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Annual Report for the Year 2014
Operations in accordance with major policies

In 2014 GPO undertook several projects in compliance
with the policies of the Ministry of Public Health on drugs
and the national drug system development strategy. These
policies aim to provide citizens with comprehensive and
equitable access to drugs, to promote rational drug use and
to enable Thailand to attain self-sufficiency in terms of drug
provision. GPO is in possession of clear guidelines for the
development of all the units within its organization in order
to be able to take responsibility for the national security of
drugs and medical supplies. The major projects undertaken

in 2014 were as follows:

1. The Manufacturing Plant at Rama VI: This plant received
accreditation with the GMP PIC/S standard from the Food

and Drug Administration in respect of two production
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AMUATIMIENYRAlIEUHER Flu Vaccine g5eninamsiaue
YoIUUTEU U IUANADANE STIUAT D LASNAUNSNDAS1S
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aunsonaneenislmisangnata dwmiulsaliiaroFesy
(Non-infectious chronic diseases ~ NCDs) laln g13nw1lsn
ANuAUlaings IRBESARTAN GPO (Irbesartan 300 mg
tablets) uay e13nwilsaluduluidiongs FENOFIBRATE GPO
(Fenofibrate 160 mg Tablets)

mstutunzdeusiuen luerdeansiy (Generic Drugs) wos
g1518n15vadlulasenns Success Products tnsanunsau
Laﬂaﬁ%'a;gaﬁ?]’{umLﬁ‘ﬂus‘fﬁumsiaa*wﬁfﬂmmmzmmmi
amsuazen evenuloumuenldiiomn 22 s1en1s 3
Tusnauiidugnansfalsl (First Generic Drugs) fioenansiay
fgslllasunisanzidouan se. wavazdusrandadusn
finssmielutsemalngsiuau 5 s1en13 1iun Abacavir
300 mg tablets, Imipenem/Cilastatin 500/500 mg
Injection, HYSONE/Hydrocortisone 10 mg tablets,
LEVETAM 500/Levetiracetam 500 mg tablets lLag LEVETAM
250/Levetiracetam 250 mg tablets

mudmivesnsrantadulininlasindene dkmw
N1INAAOUNIAALUN Repeated Dose Toxicity Way
Development toxicity 1943ATu s’mi'?qmimaaumimséju
aliduiuludmiveaewdnads Tul 2557 wazavilmans
wmaauLLassﬁa;&a?iwiaﬁ']ﬂfﬂmuﬂmzﬂiimmimmmazm
Tumsvednwideindunsaddnlusmgud Feasdulasins
sriladlul) 2558 dwiFunsAnuvenatin (Clinical Trial Phase
/) iewBeumstiuvesusesn@niminusnasguanasoly

categories, these being sterile products and biological
products. GPO has worked continuously to improve other
production lines in order to be able to acquire the GMP
PIC/S standard from the Food and Drug Administration

for all categories of production in 2015.

The Manufacturing Plant at Rangsit: The purpose of the
continuing construction work on this plant is to expand
the production base. On 24 November 2014 GPO handed
over the construction area to a new contractor company
which is responsible for the remaining construction work.
It is expected that the manufacturing of medicines will

be able to commence in 2015.

The Flu Vaccine Manufacturing Plant: A request for
additional budget funds was proposed to the Council of
Ministers, in order that the construction of this as yet

incomplete building can continue in 2015.

GPO launched the following generic drug products for
non-infectious chronic diseases [NCDs) onto the market:
the antihypertensive drug IRBESARTAN GPO (Irbesartan
300 mg tablets) and the antihyperlipidemic drug
FENOFIBRATE GPO (Fenofibrate 160 mg tablets).

The registration documents for 22 generic drug products
developed by GPO were submitted to the Food and Drug
Administration. Among these generic drug products there
were 5 products classified as first generic drug products,
which denotes that the drugs have not previously been
approved as generic products and are new to the market.
These first generic drug products consisted of the
following: Abacavir 300 mg tablets, Imipenem/Cilastatin
500/500 mg injection, HYSONE (Hydrocortisone 10 mg
tablets), LEVETAM 500 (Levetiracetam 500 mg tablets)
and LEVETAM 250 (Levetiracetam 250 mg tablets).

In 2014, inactivated influenza vaccines passed pre-
clinical studies on repeated dose toxicity and development
toxicity, as well as an immunogenicity study in animals.
The test results will be submitted to the Food and Drug
Administration in order to gain permission to perform
clinical studies in humans (Clinical Trial Phase I/11),

thereby allowing this project to continue in 2015.
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Operations in accordance with GPO’s social
mission

During the fiscal year 2014, GPO undertook its
operations in accordance with its social mission, public
policy and the national drug policy in support of medicines.
This is in order that citizens can gain greater access to
medicines, as well as in response to the requirements and
expectations of stakeholders, during both normal conditions
and at times of crisis, in respect of the following two main

issues:

1. GPO’s operations have resulted in economies being made
to the government sector’s budget on medicines and
medical supplies and an increase in patient’s ease of
access to medicines, via the manufacture and supply of
medical devices and medicines both efficiently and
effectively. GPO provides the medicines required to
provide treatment to cover whichever disease conditions
are currently prevailing, especially in the case of the
medicines needed to treat chronic non-communicable
diseases such as diabetes, hypertension and
hyperlipidemia, which are expensive on the market. GPO

also has the potential to produce antiretroviral drugs.

In 2014 GPO assisted the government in making savings
amounting to 3,378 million baht on its total budget for
government sector procurement of medicines and
medical supplies of 7,515 million baht, equaling 44.95%.
These savings comprised medicines and vaccines:
2,243.86 million baht and antiretroviral drugs: 1,134.19

million baht.

2. GPO provides services to government agencies such as
the National Health Security Office and to hospitals both
within and outside the jurisdiction of the Ministry of
Public Health, by providing essential medicines, drugs
which are in short supply or orphan drugs. In 2014, GPO
stocked and supplied 11 types of medicines in accordance
with the policy to resolve the problems of medicine
shortages. These medicines are listed as follows: 9 types
of orphan drug consisting of Labetatol hydrochloride 25
mg/ 5 ml injection, 5-Fluorocytosine 500 mg tablets,
Diazoxide 250 mg capsules, Dactinomycin 0.5 mg/vial

injection, Vinblastin Sulfate 10 mg/vial injection,



AUNISUAA Benztropine Mesylate 2 mg/2 mlinjection, Penicillamine

. . - . - 250 mg capsules, Digoxin-Specific Antibody Fragments
DIANTNFYNTIY UNANAANINTIANUVBIVIUUTEUIU . . . .
- . Y PR e 40 mg injection and Pralidoxime Chloride (2-PAM) 1 gm
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. * . . - injection; and 2 items of drugs in short supply consisting
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v of Phenobarbitone 200 mg/mlinjection and Polymyxin-B

Sauay 3.79 P
500,000 unit/vial injection.
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L4 Y o a _ . . Production
yarwingu 41.38 dwum Andudevas 73.68 wazndnsiudi
Aawndoudiinandndatundslud 2557 Anmduyarn 8.12 GPO’s output costs for the fiscal year 2014 totalled
AU 3,264.61 million baht, in comparison to 3393.39 million baht

in 2013, representing a decrease of 128.78 million baht, or
3.79%.
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nswdn iielidulunumdninusinisndneniia vinlidds Antiretroviral drugs showed an increase in output
ASHBRanad eeuRuY 2556 anag 421.94 guum aady  costs, with an increase of 290.63 million baht or 33.98%, as

Soway 20.61 uay wananlunguieilig uay yanedeu yaAn  did preventative medicines which showed an increase of
9 9 Y

anay 33.32 él']u‘u']w amﬁ‘]ugagag 16.81 41.38 million baht or 73.68%. The OUtpUt costs of

bioremediation products amounted to 8.12 million baht.

General medicines showing a decrease in output costs
were represented by non-penicillin drugs which decreased

Lidnt_,;;i'ﬁe_}-l_cl by 421.94 million baht, equaling 20.61%, in comparison with

the previous year. This decrease in output costs was due to
the renovation of the manufacturing area and production
line in order to meet good manufacturing practice standards,

which resulted in a reduction of production capacity. The

output costs of chemical products and test kits showed a

decrease of 33.32 million baht or 16.81%.

naRdn AU Yeuusznnal 2556 was 2557 (Mg : druum)
Output costs in fiscal years 2013 and 2014 (Unit : Million Baht)

Uszinn 2557 2556 vaciy Sowa:
Type 2014 2013 Difference Percentage (%)
g15nlsa (saueninga) 1,624.54 2,046.48 (421.94) (20.61)
(General Medicines; including of household medicines
sets)
g1snulsA nduwiigaau 208.16 220.82 (12.66) (5.73)
(Penicillins drugs)
gnduinubsatend 1,145.96 855.33 290.63 33.98

(Antiretroviral; (ARV) Drugs)

uaasituzingu Curmin 15.42 16.42 (1.00) (6.09)
(Natural Products; Curmin)



Uszinn 2557 2556 wand Soga:
Type 2014 2013 Difference Percentage (%)
vannuichendsiaineud (Chemicals Department Products) 164.86 198.18 (33.32) (16.81)
vannuAlAbnouA (Chemical Products) 111.31 125.61
gonaaau (Test Kits) 53.55 72.57

gnUaanulsa 97.54 56.16 41.38 73.68
(Preventative Medicines)
vanAuAZIWNEoU 8.12 - 8.12 100.00
(Bioremediation Products)
SJU 3,264.61 3,393.39 (128.78) (3.79)
(Total)
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gandvungeLasTnnel Yauussanal 2556 waz 2557 (Wu7e : a1uUIN)

Sales of medicines and medical supplies in fiscal year 2013 and 2014 (Unit : Million Baht)

Us:inn 2557 2556 wand Soga:
Type 2014 2013 Difference Percentage (%)

go0KUNYYIDIANISY AN 5,832.47 6,484.77 (652.30) (10.06)
(GPO Products)

uon’i’mu’mm@uﬁnﬁlu 5,644.78 5,545.40 99.38 1.79
(Non-GPO Products)

SJU 11,477.25 12,030.17 (552.92) (4.60)
(Total)

p3ANIsINdnssufisensnuisenasviuel lud
quUsEN 2557 gamimﬁu’a??u 11,477.25 814U A9
s 552,92 Fuum Aaduanasdesar 4.60 wuaduwen
MU ILAETAUNDIANITT WAR 5,832.47 A1UUM anad
652.30 d1uum Anduanasdesar 10.06 suiflewnannis
Uuussanenswasiunguen3nwilse My Solid dosage form
Vnldnanantundianas IummzﬁywﬂmémﬁuﬁaamﬂwwﬂwﬂLﬁmﬁu
99.38 &uum Anduiutudosar 1.79 Seweadiuineeuan
Suilunltiudindu swilennan ssdnmsindunssuldnevaues
WlgUIEYBINTENTIETITUGY Loz dninvumanuseiuguan
wisdlunssameuasiysiael deliussmvudndeenls
wntu 017 Hedelannsteaiasiingeg (CAPD) wax
Clopidogrel bisulfate 75 mg tablets 1{usiu

GPO’s sales of drugs and medical supplies for the fiscal
year 2014 totaled 11,477.25 million baht, a decrease on the
previous year of 552.92 million baht, equaling 4.60%. Within
total sales, those for the drugs and medical supplies
produced directly by GPO accounted for 5,832.47 million
baht, a decrease of 652.30 million baht or 10.06%. This
decrease in sales was because of the renovation of the
production line for general medicines in solid dosage form,
which resulted in a decrease in output. Products produced
by other manufacturers showed an increase of 99.38 million
baht, or 1.79%. This increase in sales was due to the
procurement policies of the Ministry of Public Health and
the National Health Insurance Office (NHSO), under which
GPO was assigned to supply medicines and medical supplies
such as, among others, peritoneal dialysis fluid for CAPD

and Clopidogrel bisulfate 75 mg tablets.
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Major investment at present and in the future

1.

The project involving the construction of a vaccine
manufacturing plant for the production of influenza/avian
flu vaccines in accordance with WHO GMP standards had
its budget of 1,411.70 million baht approved by the
government. With support from WHO, GPO has the
potentiality to produce influenza vaccines from the
research and development stage through to production

(upstream to downstream).

The progress on this project is as follows: Following
examination and a design review by the consulting team,
along with international experts, it was concluded that the
level of safety (biosecurity) in the work areas of the plant
required strengthening and that the areas allocated to the
production process needed further development. This is
in order to ensure that the plant can be fully ready and
capable of preemptively producing vaccines whenever
there is the threat of a pandemic of influenza/avian flu
occurring, thereby protecting national security. Therefore,
a revised construction design was proposed, which
required approval of an additional budget of 59.30 million
baht (funded from GPO revenue). This proposed budget
was approved by the Cabinet on 9 December 2014. Once
construction is completed, the production of vaccines for
clinicaltrials will commence. If the vaccines pass the trials
and their registration is subsequently approved by the
Food and Drug Administration, then the plant is anticipated,
inthe first year, to operate at an annual production capacity
of 2 million doses of influenza/avian flu vaccine. In the
case of a pandemic, the production capacity can be

increased to 10 million doses.

The project for the construction of the Rangsit 1
pharmaceutical manufacturing plant was funded from GPO
revenue to an amount totaling 512 million baht. The aims
of this project are to increase the production capacity of
medicines which are in high demand both in the present
and in the future, to comply with international standards,

to promote the security of medicines within the country,
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to build patient’s confidence in the products and to be a

leading pharmaceutical manufacturer within the country.

The progress on this project is as follows: The performance
of the original partner company in the project was in breach
of contract and led to delays in construction, as a result
of which GPO canceled their contract. On 24 November
2014 GPO handed over the construction area to a new
contractor company which is responsible for the remaining
construction work. It is expected that the manufacturing

of medicines will be able to commence by the end of 2015.

The project for the construction of a new manufacturing
plant for the Chemical Department was funded with a
budget from GPO revenue of 273 million baht. This new
plant will replace the old manufacturing plant which was
unable to expand its production capacity of chemical

products, test kits and natural products.

The progress on this project is as follows: The project is
currently outsourced to an external contractor. It is
expected that construction will be completed and

production commence by the end of 2018.

The project for the replacement of the business
management system (Enterprise Resourse Planning: ERP)
was funded by GPO revenue to an amount totaling 380
million baht. The aims of the project are to replace the old
business management system, which has been in use for
over 10 years and to support the expansion of the business.
At present, the terms of reference (TOR)] for the selection
of software is under preparation in readiness for
procurement and implementation. It is expected that the
new business management system will be implemented

in 2018.

The project for the construction of manufacturing plants
phase Il is an important future project and will be funded
by GPO revenue. These new plants will comprise
manufacturing centers for the production of oral solutions,
creams, ointments and sterile pharmaceutical products;
warehouses and distribution centers. The aim is to increase
production capacity in order to be able to support
increasing future demand. It is expected to be 3-5 years

before the plants are ready to operate.
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Management’s Analysis

GPO is a state enterprise operating under the Ministry
of Public Health. It was founded in accordance with the GPO
Act of 1966 (B.E.2509). The main responsibility of GPO is to
support the nation’s public health works by producing and
supplying medicines and medical supplies. This is in order to
ensure national security in terms of the drug stock system
during both normal and crisis situations, to maintain the price
level of drugs and medical devices in the country and to provide
patients with ease of access to essential medicines and
medical supplies on a systematic and equitable basis. GPO
manufactures pharmaceutical products in accordance with
the standards of good manufacturing practice required by the
Ministry of Public Health and conforming to the regulations
and guidelines on good manufacturing practice in accordance
with the Drugs Act 2011 (B.E.2554). These guidelines comply
with the Pharmaceutical Inspection Cooperation Scheme
(PIC/S) Guide to Manufacturing Practices for Medicinal
Products (GMP PIC/S). All medicine types produced are
required to pass assessment by the Food and Drug
Administration. In 2014 GPO received accreditation with the
GMP PIC/S standard for two production categories, these being
sterile products and biological products. In 2015 GPO aims to
acquire the GMP PIC/S standard for other categories of
production. GPQ is classified as a state enterprise in the societal
and technological field and is required to undergo annual
evaluation by the Performance Assessment Committee on the
performance of its organizational management systems and
on the results of its operations in accordance with its main
responsibilities. This assessment is in accordance with the
regulations of the State Enterprise Performance Appraisal

(SEPA) system.

Turnover for the fiscal year 2014 (year ending 30
September): GPO's net profit was calculated after the deduction
of the cost of sales, operational expenses and the share of
profit (loss) from investments in joint ventures. These figures
are shown in the financial statement and are calculated using
the equity method. GPQO’s net profit, which was certified by
the Office of the Auditor General (0AG) amounted to 1,003.56
million baht, a decrease on the previous year of 97.56 million
baht or 8.86%.
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GPO’s income from operations amounted to a total of
11,728.39 million baht, which represented a decrease on the
previous year of 547.04 million baht or 4.45%. Revenue
resulting from sales of medicines and medical supplies
accounted for 11,477.25 million baht, a decrease on the
previous year of 552.92 million baht or 4.59%. In addition,
income from hire of work amounted to 8.34 million baht, which
was an increase on the previous year of 0.88 million baht or
11.79% and other income amounted to 242.79 million baht, an
increase on the previous year of 5.00 million baht or 2.10%.
Sales of medical supplies and medicines produced directly
by GPO amounted to 5,832.47 million baht, which was a
decrease on the previous year of 652.30 million baht or 10.05%.
This decrease was due to the renovation of the manufacturing
area, which resulted in a reduction in production capacity.
However, sales of products produced by other manufacturers
totaled 5644.78 million baht, which was an increase on the

previous year of 99.38 million baht or 1.79%.

In 2014, GPO supported the government’s national drug
policy and the national drug system development strategy in
accordance with the Ministry of Public Health. The main
operations involved in supporting these governmental policies

are as follows:

1. Maximization of production potential: GPO implemented
strategy plans to develop the standards of its manufacturing
plants and production quality in order to increase
production capacity and the production volume of
medicines and vaccines. In order to achieve this GPO
developed and renovated the manufacturing area at the
Rama VI Plant and prepared for production at the Rangsit 1
Plant. A request for additional budget funds was proposed
to the Council of Ministers in order to be able to finish the
construction of the manufacturing plant for influenza/avian
flu vaccine. In addition GPO developed plans to construct
a new manufacturing plant for the Chemical Department
and to construct a second manufacturing plant at GPO’s

premises in Rangsit District, Pathum Thani Province.

2. Research and development: The formulations and
production of generic drugs are being continuously
researched and developed in accordance with GPO’s

strategy. This is in order to replace originator products
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with generic products, with the result that people have better access to medicines of a quality and efficacy equivalent to
originator products whilst the expenditure on medicines in Thailand’s public health system is reduced. In addition, GPO
researches and develops influenza vaccines in order to be ready in terms of types and sufficient quantities of vaccines for
domestic use in the case of a possible future pandemic. This is in accordance with the strategy plan for preparations to
prevent and resolve cases of newly emerging diseases within the nation (2013-2016). Furthermore, GPQ’s research and
development of herbal medicines promotes the use of herbs and herbal extracts in the production of herbal products, as
well as expanding the production line of GPO’s cosmetic products, known commercially as “Curmin”, which are composed

of turmeric extract.

Cooperation with government agencies: GPO produces, stocks and supplies drugs and medical supplies for government
agencies and the three main healthcare funds: the National Health Insurance Fund, the Social Security Fund and the Civil
Servant Medical Benefit Scheme Fund. This is in order to be able to sufficiently provide easily accessible medicines and medical
supplies to patients, especially in the case of drugs for non-communicable diseases (NCDs) such as diabetes, hypertension
and hyperlipidemia, as there are high rates of these conditions within the population. In addition, GPO has the potential for the
production of antiretroviral drugs and to be able to supply essential medicines and orphan drugs to meet demand. The project
for supplying peritoneal dialysis fluid for CAPD helps patients with kidney disease to gain greater access to treatment. GPO’s
operations have resulted in economies being made to the government sector’'s budget on medicines and medical supplies.
During the fiscal year 2014, GPO can be shown to have assisted the government in making savings of 44.95% on its budget
when the price of medicines and medical supplies provided by GPO are compared with the reference price list of the Ministry

of Public Health.

Personnel potentiality development: GPO improved its employee’s competencies, comprising knowledge, ability and
readiness to perform by reviewing knowledge levels and operational methods regularly and intensively. This is in order
to ensure that the manufacturing and other supporting processes meet the GMP PIC/S international standards. In addition,
GPO announced 9 core values, consisting of: G = Good Product/Good Service/Good Governance, P = People trust/People
happiness/People knowledge, 0 = Ownership/Optimism/Open mind. These values can be implemented by GPO’s executives

and employees to assist them in performing their work with efficiency, effectiveness, transparency and accountability.
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2JAMSINAYNssY / The Government Pharmaceutical Organization

tu dun 30 nueneu 2557 / As September 30", 2014

dunswdryuideu
Current Assets

Funswe” / Assets

Qudoua:siemstiisuimaouan
Cash and Cash Equivalents

Guainuions

Short-Term Investment

anuimsA - ans
Trade Receivable
Gulindus:o:du
Short-Term Loan
FuAnirdo
Inventories

- Net

AunsweryuBeudu
Other Current Assets

souunSwgnyuldou
Total Current Assets

dunswgTunyudeu
Non-Current Assets

Guainuluusénsouy

Investment in Joinwt Venture

QJuainus:g:e1d

Outhngus:g:e12

Long-Term Borrowings

AdU 21Ms uazgunsal - gns
Property, Plantand Equipment - Net

Funsweludaau -

ans

Intangible Asssets - Net

Funsweis:ranaaaunis

Assets In-Process

guaIntuAlnsINsaIsalguaz YA
Current Protion of Drugs and Medical Supplies Reserve

soudunswelunyuibeu

Total Non-Current Assets

sauFunswé
Total Assets

HUNELKO
Note

23,41

4.2

25,43

44

24,45

4.6

4.7

4.8

26,49

2.7,4.0

2557/2014

2,549,602,570.55
2,623,868,309.67
3,672,879,352.75

26,196,092.52
2,593,399,046.44

110,909,067.10

KU2® : UIN
Unit : Baht

2556/2013

3,928,679,844.72
2,117,996,013.78
2,613,615,910.95

30,715,388.48
2,972,618,273.87

197,178,083.45

11,576,854,439.03

11,860,803,515.25

380,789,354.57

200,000,000.00

93,376,292.19

2,293,098,873.54

16,521,003.23

1,445,891,156.56

424,389,347.57

95,358,800.20

2,265,2717,980.49

14,206,718.22

1,322,757,004.37

6,395,640.38 8,119,042.43
4,436,072,320.47 4,130,108,893.28
16,012,926,759.50 15,990,912,408.53

, o
mnmwgz/‘;:nawymsmuu‘/umuwﬁmawumﬂmﬁ / Notes to Financial Statements are an integral part of these Statements




2JAMSNAYNssY / The Government Pharmaceutical Organization

tu Sun 30 nuengu 2557 / As September 30", 2014

niiauuasdaunu / Liabilities and Capital

wiidukyuGou / Current Liabilities

Bkdmsin

Trade Accounts Payable

niaukyuGeudu

Other Current Liabilities
sounliaunyuGeu / Total Current Liabilities
niiaulumyuiSeu / Non-Current Liabilities

Us:neumsktiduuads:lgguwinaiu

niaunaJnuiGudesAnsindanssu
Liabilities GPQ’s Loan Fund

sountiaulunyuGeu
Total Non-Current Liabilities

souniiau / Total Liabilities
dounu / Shareholders’ Equity
nu
Capital
nuus:1au
Paid-up Capital
nusuMnJuUs:ueu
Capital from Budget Allocations

nusulounn@unukyuBeu
Transfered from Current Capital

doufiununnNMsusMA
Surplus Capital from Goodwill

dhsaalnsamsaisoonuazwgnour
Drugs and Medical Supplies Reserve

lsazau
Retained Earnings

aJAUs:NaUBUYRIAIUYDIYOI

saudaunu / Capital

sounliAunazdounu
Total Liabilities and Shareholders” Equity

HUTELHC)
Note

4.11

2.10.2, 4.12

2.10.1,4.13

4.15

2557/2014

1,263,389,443.24

1,447,967,996.58

HU2® : TN
Unit : Baht

2556/2013

1,809,151,976.72

1,388,003,198.46

2,711,357,439.82

3,197,155,175.18

1,181,425,283.00

74,500,000.00

1,175,278,308.00

74,500,000.00

1,255,925,283.00

1,249,778,308.00

3,967,282,722.82

4,446,933,483.18

48,041,467.48

48,041,467.48

3,018,502.04 3,018,502.04
3,526,548.46 3,526,548.46
54,586,517.98 54,586,517.98

15,672,042.57

49,914,409.60

11,933,577,083.53

16,651,812.06

49,914,409.60

11,422,826,185.71

(8,106,017.00) -
12,045,644,036.68 11,543,978,925.35
16,012,926,759.50 15,990,912,408.53

mﬂmwtg)l/i:nawyn77;3%Lﬂuﬁ'ﬂuwﬁmawumiﬁuﬂ / Notes to Financial Statements are an integral part of these Statements
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2JAMSINAYNssY / The Government Pharmaceutical Organization

tu dun 30 nueneu 2557 / As September 30", 2014

KU2® : N
Unit : Baht
HU’IU[HQ
Funswe’ / Assets Note 2557/2014 2556/2013
dunswdnyuideu
Current Assets
Guanua:sigmstiiguimauan 23,41 2,549,602,570.55 3,928,679,844.72
Cash and Cash Equivalents
ljuaJn‘uz?aﬂswa 4.2 2,623,868,309.67 2,117,996,013.78
Short-Term Investment
avnhﬁmsﬁﬂ - dns 25,43 3,672,879,352.75 2,613,615,910.95
Trade Receivable - Net
Oulkddus:o:du bt 26,196,092.52 30,715,388.48
Short-Term Loan
FuAnamao 24,45 2,593,399,046.44 2,972,618,273.87
Inventories
AunswenyuBeudy 4.6 110,909,067.10 197,178,083.45
Other Current Assets
soudunsSwényuideu 11,576,854,439.03 11,860,803,515.25
Total Current Assets
dunswélunyudeu
Non-Current Assets
(Guainuluusdnsou 4.7 243,860,000.00 243,860,000.00
Investment in Joint Venture
Juainus:g:913 200,000,000.00 -
Long-Term Borrowings
Guthgdus:e:e1d 4.8 93,376,292.19 95,358,800.20
AGU 91AS wazgunsal - 4ns 26,49 2,293,098,873.54 2,265,277,980.49
Property, Plantand Equipment - Net
Funswgludaau - ans 2.7,4.10 16,521,003.23 14,206,718.22
Intangible Asssets - Net
Funsweis:uanaaaunis 1,445,891,156.56 1,322,757,004.37
Assets In-Process
gaIntuAlnsINsasallaz YN A 6,395,640.38 8,119,042.43
Current Protion of Drugs and Medical Supplies Reserve
sauaunsweTunyudeu 4,299,142,965.90 3,949,579,545.71
Total Non-Current Assets
SIUFUNSWE 15,875,997,404.93 15,810,383,060.96

Total Assets

mJwmcv;)z/i:nawun’z‘iﬁuLﬁ%d?%ﬁﬁﬂwaddun7543%17 / Notes to Financial Statements are an integral part of these Statements



2JAMSNAYNssY / The Government Pharmaceutical Organization

tu Sun 30 nuengu 2557 / As September 30", 2014

wuduuazdounu

Liabilities and Capital

Cly
al

nudunyuideu / Current Liabilities

Ardimsi

Trade Accounts Payable

KUAUKYUBEUBU

Other Current Liabilities
sounliAunyuiBeu / Total Current Liabilities
niiaulunyui3eu / Non-Current Liabilities

Ussneumskiiduvaus:leguwunaiu

hﬁéunaJr]utjurjaJrimsma'vnssu
Liabilities GPQO’s Loan Fund

sounaulinyuiBeu
Total Non-Current Liabilities

souHTiAu / Total Liabilities
dounu / Shareholders” Equity
nu
Capital
nuus:1aw
Paid-up Capital

nusunnuls=ueu
Capital from Budget Allocations

nusulaunnunukyudgu
Transfered from Current Capital

duliununnmsusnAa
Surplus Capital from Goodwill

dsaslpssmsérsasenuazsncun
Drugs and Medical Supplies Reserve

mlsa:au
Retained Earnings

aJAUS:NEUBUYDIdIUBDIIYR)

saudaunu / Capital

KUNELKC)
Note

2.10.2, 4.12

2.10.1, 4.13

4.15

2557/2014

1,263,389,443.24

1,447,967,996.58

KU2® : UIN
Unit : Baht

2556/2013

1,809,151,976.72

1,388,003,198.46

2,711,357,439.82

1,181,425,283.00

74,500,000.00

3,197,155,175.18

1,175,278,308.00

74,500,000.00

1,255,925,283.00

1,249,778,308.00

3,967,282,722.82

4,446,933,483.18

48,041,467.48

48,041,467.48

3,018,502.04 3,018,502.04
3,526,548.46 3,526,548.46
54,586,517.98 54,586,517.98

15,672,042.57

49,914,409.60

11,796,647,728.96

(8,106,017.00)

16,651,812.06

49,914,409.60

11,242,296,838.14

11,908,714,682.11

11,363,449,577.78

snuhaﬁuua:a':)uqu 15,875,997,404.93 15,810,383,060.96
Total Liabilities and Shareholders’ Equity
wmmmpjﬁznawumigﬁuzﬁudauwﬁ\mawum5&3%1{ / Notes to Financial Statements are an integral part of these Statements
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2JAMSINAYNssY / The Government Pharmaceutical Organization

tu dun 30 nueneu 2557 / As September 30", 2014

sw0la
Income

YazYAUA

Sales of Pharmaceuticals and Medical Supplies

ASUIMY0J
Income from Hive of Work

s10lddu
Other Income

sousaela
Total Income

v ont
migne
Expense

dunuangua:sunImved
Cost of Sales and Hive of Work

mignetumsye
Selling Expenses

mtgelunmsusms
Administrative Expenses

mldnedu o
Other Expenses
souAldie
Total Expenses

mlsnnmsaiduiu
douudamls(zanulnnGuainutuussnsou

milsansdnsuaaa

Net Income for payment

o, (3 G

mlsaranuiotdsidu
mis{zranu)nnmsuds:urcumsaiy
ranAtunMansus:nuAgasu

Inssmswaus:lvguiwaniu

[J 3 R
mIsumqutumasaau

HUIELHO
Note

4.16

417

4.18

4.19

2557/2014

11,477,254,742.80
8,346,422.40

242,795,384.49

KU2® : N
Unit : Baht

2556/2013

12,030,174,645.59

7,464,412.08

237,795,272.17

11,728,396,549.69

12,275,434,329.84

8,723,782,714.85

585,676,194.31

1,294,835,671.72

88,696,325.25

9,069,740,120.26

701,747,916.75

1,340,356,512.36

81,017,405.87

10,692,990,906.13

11,192,861,955.24

1,035,405,643.56

(31,839,993.00)

1,082,572,374.60

18,549,150.86

1,003,565,650.56

1,101,121,525.46

(8,106,017.00)

995,459,633.56

1,101,121,525.46

m/7mm]ﬂi:na1./\7unﬁﬁmf]udvuwﬁ\mad\wmﬂ?uﬁ' / Notes to Financial Statements are an integral part of these Statements




oJANISINdgnssu / The Government Pharmaceutical Organization

tu dun 30 nuengu 2557 / As September 30", 2014

swla
Income

YYUEIAUN
Sales of Pharmaceuticals and Medical Supplies

AMSUAIMYeJ
Income from Hive of Work

s10lddu
Other Income

sauswla
Total Income

v ont
mige
Expense

dunuangua:sunImved
Cost of Sales and Hive of Work

mignetumsye
Selling Expenses

mtgelumsusms
Administrative Expenses

mldnedu o
Other Expenses
souAlde
Total Expenses
milsans
Net Income

3 (3 I
mlsmnquwmasqau

mislyanulnnmsus:uicumsmu
nanatunMansus:nuABrSU
Tnsamsuaus:Tgguwiniu

[J & LI
mlsyranuwatdsidu

HUIELHO
Note

4.16

4.18

4.19

2557/2014

11,477,254,742.80
8,346,422.40

254,555,384.49

KU2® : UIN
Unit : Baht

2556/2013

12,030,174,645.59
7,464,412.08

242,420,872.17

11,740,156,549.69

12,280,059,929.84

8,723,782,714.85

585,676,194.31

1,294,835,671.72

88,696,325.25

9,069,740,120.26

701,747,916.75

1,340,356,512.36

81,017,405.87

10,692,990,906.13

11,192,861,955.24

1,047,165,643.56

1,087,197,974.60

(8,106,017.00)

1,039,059,626.56

1,087,197,974.60

mnmwgz/i:nawum‘z‘ﬁmﬁua’?uwﬁma\?wm5&3%17 / Notes to Financial Statements are an integral part of these Statements
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2JAMSINAYNssY / The Government Pharmaceutical Organization
tu dun 30 nueneu 2557 / As September 30", 2014

ns:uaGudalnnanssuatiuiu / Cash Flow from Operating Activities

mlsans(v10nuans)
Net Income

s1emisUSulsans:nueaarilsansiluiudaanssu (31e) Mnfianssudaduiu

Adjustment to reconcile net income to net cash provided by (used of) operating activities

Adousimuazmdniiking
Depreciation

aNUANMSNLLa:AaUIFUNSWE
Loss on Refivements of Assets

anuNMsaaUugdaum
Loss on Write-off of Inventories

duAndouanw
Damaged Products

HugouSuAu
Bad debt recovery
dounda(mlsl;anumnGuainuiuusensou

misnNMsIUnedunswe
Gain on Disposal of Assets

manulflslnnansuaniasu
(Gain) Less on Foreign Exchange

VERELERS Y]

Deubtful Debts

s1ldnnmsandeudaunswanldsuusna

Proceeds from Write-off Donated Assets
FunswddGudru anas (iWudu) / (Increase) Decrease in Assets In-Process

anHinsm

Trade Receivable

Gutdndus:o:du

Short-Term Borrowings

FumAJrdo

Inventories

AunswenyuBeudu

Other current Assets

gua:gncurlasIMsasateLa: YU
Drug and Medical supplies Reserve

- - ¥ . o« pepege
udnbuIu 1Wudu (anal) / Increase (Decrease) in Liabilities In-Process

=N
Evi

H
rinsm
Trade Account Payable
nliaunyuBou3U
Other current Liabilities
Uszuneumskiauuaus:loguwaniiu

NINUIGUADIANSINGINSSU
GPO’s Loan Fund

Gudagnslau(tdlutulianssududuau
Net Cash Flow Provided by (Used for) Operation Activities

2557/2014

1,003,565,650.56

303,953,787.87
2,219,785.49
33,371,908.49
47,622,065.41
(39,088.27)
31,839,993.00
(192,212.78)
4,846,003.28

604,188.32

(1,055,924,340.83)
4,519,295.96
298,225,253.53
86,269,016.35

1,723,402.05

(494,146,436.10)
(110,438,909.09)

(1,959,042.00)

HU2® : TN
Unit : Baht

2556/2013

1,101,121,525.46

290,089,370.62
1,260,435.73
28,398,575.46
51,300,868.62
(75,711.32)
(18,549,150.86)
(143,037.83)
(4,451,240.04)
33,726.06

(300,054.00)

(376,311,090.76)
(4,452,657.60)
54,990,773.17
95,118,430.45

(358,560.23)

429,634,409.23
40,114,418.26
40,672,801.00

4,500,000.00

156,060,321.24

1,732,593,831.42




oJANISINdgnssu / The Government Pharmaceutical Organization
tu dun 30 nuengu 2557 / As September 30", 2014

ns:udljudolniianssuainu
Cash Flows from Investing Activities

GuaonnmsKieaunswe
Proceeds from Disposal of Assets

Guainuluusénsoy
Investment in Joint Venture

(Juainus:g=g12
Long-Term Borrowings

Gulkngus:e:e12

Feguainulunau 1ms uasgunsad
Additions to Property, Plant and Equipment
Meduainuaunswalidaonu

Additions to Intangible Assets

Meduainuludunswes:rinadaums
Additions to Assets In-Process

Gudhnsuimsus=iiu 3 (dou (RUFU) anad
Decrease (Increase) in Cash Exceeding 3 months

Gudaanslaun(talululianssuainu
Net Cash Provided by (Used for) Investing Activities

As:UAGUA0NAINSSUIOKITU
Cash Flows from Financing Actvities

Gugoryu [Buiudszueu)
Support Budget
Guswldurdindy
Contribution to State Income

Guaaanslau (tFTU) 1infianssuiamidu
Net Cash Provided by (Used for) from Financing Activities

GudauazsienistiguiiiGuda (anad) gns
Cash and Cash Equivalents (Decrease) Net

Gudauazsienistisuiniudn o Sududsa
Cash and Cash Equivalents, Beginning of Year

Judauazsigmistioutniiuda o Jududaa
Cash and Cash Equivalents, End of Year

2557/2014

376,875.50
11,760,000.00
(200,000,000.00)
1,982,508.01
(369,407,663.51)
(7,864,096.36)
(143,701,877.63)

(505,872,295.89)

KU2® : UIN
Unit : Baht

2556/2013

323,545.00

4,625,600.00

(3,789,041.82)
(424,342,636.91)
(7,653,354.00)
(148,580,320.18)

(965,339,440.68)

(1,212,726,549.88)

(1,544,755,648.59)

170,403,707.21

(492,814,752.74)

150,433,176.89

(465,580,077.65)

(322,411,045.53)

(315,146,900.76)

(1,379,077,274.17)

3,928,679,844.72

(127,308,717.93)

4,055,988,562.65

2,549,602,570.55

3,928,679,844.72

- , ‘ o & . . .
wmmw@7ﬂ?xnawUn?ﬂdutﬂumuﬁﬁwawunvﬂxiuu / Notes to Financial Statements are an integral part of these Statements




2JAMSINAYNssY / The Government Pharmaceutical Organization
tu dun 30 nueneu 2557 / As September 30", 2014

ns:uAGuanlnfianssuatuiru / Cash Flow from Operating Activities
lsans(enonuans)
Net Income

s1wmsusuUsansznugaamisanslluGuananssu (1a) Mnfianssudduiu

Adjustment to reconcile net income to net cash provided by (used of] operating activities From Operating Activities

AdousimuazAmdoning
Depreciation

anUNNMSNYLa:AnUIFUNSWE
Loss on Refivements of Assets
anuAINMsAUgauA

Loss on Write-off of Inventories

FuAndouanmw
Damaged Products
KigrusuAu

Bad debt recovery

misnNMsIHUneaunswe
Gain on Disposal of Assets

naonulflslnndnsuaniiasu

(Gain) Less on Foreign Exchange

nﬁaﬂm:am

Deubtful Debts

s1ldmnmsanUnudaunswanlasuus1A

Proceeds from Write-off Donated Assets
Funswddnduiiu anas (Wwudu) / (Increase) Decrease in Assets In-Process

ankinsA

Trade Receivable

Oulidgus:o:du

Short-Term Borrowings

Fumnando

Inventories

AunswenyuBeudu

Other current Assets

gua:INtuAlAsIMsaIsaleUa: YU
Drug and Medical supplies Reserve
KuAudatliuiu [Wudu (anas) / Increase (Decrease) in Liabilities In-Process
Gndnsim
Trade Account Payable
KUAUKLUBEUBU
Other current Liabilities
Ussncumshiduvaus:Togtiwdnaiu

NJINUGBUABIANISINABNSSY
GPO’s Loan Fund

Gudadnslau(talutulfianssududuu
Net Cash Flow Provided by (Used for) Operation Activities

2557/2014

1,047,165,643.56

303,953,787.87
2,219,785.49
33,371,908.49
47,622,065.41
(39,088.27)
(192,212.78)
4,846,003.28

604,188.32

(1,055,924,340.83)
4,519,295.96
298,225,253.53
86,269,016.35

1,723,402.05

(494,146,436.10)
(110,438,909.09)

(1,959,042.00)

KU2® : N
Unit : Baht

2556/2013

1,087,197,974.60

290,089,370.62
1,260,435.73
28,398,575.46
51,300,868.62
(75,711.32)
(143,037.83)
(4,451,240.04)
33,726.06

(300,054.00)

(376,311,090.76)
(4,452,657.60)
54,990,773.17
95,118,430.45

(358,560.23)

429,634,409.23
40,114,418.26
40,672,801.00

4,500,000.00

167,820,321.24

1,737,219,431.42




oJANISINdgnssu / The Government Pharmaceutical Organization
tu dun 30 nuengu 2557 / As September 30", 2014

ns:udduanlINfINssuaInu
Cash Flows from Investing Activities

Guaonnmsiniiedunswe
Proceeds from Disposal of Assets

(Juainus:g=g19

Gulkngus:e:e12
Long-Term Borrowings

Heguainulundu e1ms uagunsad
Additions to Property, Plant and Equipment

Meduainuaunswaluddonu
Additions to Intangible Assets

MeFuanuludunswgs:Kinicuaums
Additions to Assets In-Process

Gudinsinmsus:au 3 douliiugu) anal
Decrease (Increase] in Cash Exceeding 3 months

Gudagnslau(talutulianssuainu
Net Cash Provided by (Used for) Investing Activities

ns:udGudnnNfINssuIaKIdU
Cash Flows from Financing Actvities

Gugokyu [Guiudszueu)
Support Budget

Guswlaudinas
Contribution to State Income

Guaagnslaua(taluJnnfianssuianiGu

Net Cash Provided by (Used for) from Financing Activities

Gudauassienistiivuiintuda (anad) 4ns
Cash and Cash Equivalents (Decrease) Net

Gudauassignistiouniiiuda u Judulaa
Cash and Cash Equivalents, Beginning of Year

Judauazsigmsiiouiniiuda o Jududaa
Cash and Cash Equivalents, End of Year

2557/2014

376,875.50
(200,000,000.00)
1,982,508.01
(369,407,663.51)
(7,864,096.36)
(143,701,877.63)

(505,872,295.89)

KU2® : N
Unit : Baht

2556/2013

323,545.00

(3,789,041.82)
(424,342,636.91)
(7,653,354.00)
(148,580,320.18)

(965,339,440.68)

(1,224,486,549.88)

(1,549,381,248.59)

170,403,707.21

(492,814,752.74)

150,433,176.89

(465,580,077.65)

(322,411,045.53)

(315,146,900.76)

(1,379,077,274.17)

3,928,679,844.72

2,549,602,570.55

(127,308,717.93)

4,055,988,562.65

3,928,679,844.72

A , ] 4 . . .
Wmﬂm@ﬂiznawun7ﬂ\7uu7umuﬁ§\7'2/awumiwuu / Notes to Financial Statements are an integral part of these Statements
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