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Towards excellence
From our determination to bring a
better quality of life to the Thai people
particularly in the field of health, the
important basis of better living, the
Government Pharmaceutical Organiza-
tion has continuously made tremendous
progress in the fields of research and
development of modern medicine,

advancing toward international standards.
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FanIaLHuIY
Results of Operations

swlasu @uum)

Total Revenue lMi]Ii{ln Ijahl)
HAAVTGETLAZLIHNTU
Sales of Pharmaceutical and
Medicinal Products

3.247.02

dﬁ'ﬂ‘nmﬁ
wlasuuias(%)

Changing

Rate(%)

(6.10)

3,457.96

IAsNG
ulavualag(%)
Changing
Rate(%)

4.77

3,300.49

CRERRACTN!
Revenue from Contract

0.62

(31.11)

0.90

(32.33)

1.33

wrd
s1laou
Other Revenues

66.99

15.56

57.97

(16.64)

69.54

FIWDYTIN (A1ULIN)

'l'ut:Ll Expenses (Million Baht)
ﬂ‘IJ‘l'f‘I‘LI‘IHiI
Cost of Sales

2,426.36

(6.50)

2,595.09

4.06

2,493 .87

Arlgaelumss v
Operating Expenses

441.76

(5.12)

465.62

5.21

442.55

M lagns
Net Profit

423.49

(1.05)

428.00

283

416.24

Fusiglihdasy
State on Profit Contribution

160.00

9.83

145.68

(5.40)

154.00

AMUZMSIEY (@)
Financial Position (Million Baht)
Aunsndsu
Total Assets

3,987.06

13.71

3,506.28

6.81

3,282.67

5./
WUAUITIU
Total Liabilities

636.41

64.63

386.56

(4.58)

405.13

druvemu
Capital

3.350.65

7.40

3,119.72

8.42

2,877.54

sagdudunswinyuiousie
vlAunyuIey (1vh)
Current Ratio (Times)

3.87

(25.15)

5.17

15.14

4.49

dasvnu suIeIdUNTNE (191)
Total Assets Turnover (Times)

0.81

(18.18)

0.99

(1.00)

1.00

dATINARRLULNUADEIUYDINU(IY)
Return on Equity (Times)

0.12

(7.69)

0.13

(7.14)

0.14

BA5IMAT B FUN 30 Auereu (A)
Manpower as at September 30
(Persons)

2,301

15.22

1,997

0.76

1,982
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Worldwide globalization and
economic crisis have had a serious
effect on public health, social
and economic structures. Despite
affecting by economic crisis, the
Government has cherished the eco-
nomic situation by implementing the
financial strategies in order to
maintain the value of the baht and
to encourage the economy by
distributing income to people.

As a result of the economic
crisis, GPO has converted its busi-
ness structure to that of a strategic
business unit aiming at increasing
the organization effectiveness and

efficiency according to GPO’s policy
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in continuously distributing standard
products at a fair price to people
throughout the country.

In 1998, GPO was awarded the
Prime Minister Award as an out-
standing Industry in the Field of
Quality Administration. This can
proved of the products quality and
the organization management as
well.

On behalf of the Government
Pharmaceutical Organization, I would
like to take this opportunity to
express our gratitude to everyone
for their high level of cooperation
and support extended to us during
the past year and also for the orga-
nizational personnels for their work-

ing hard throughout the year.
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Dr. Prakorm Vuthipongse, M.D.

Chairman of the Board of Directors,

The Government Pharmaceutical Organization
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1 Udansznsnmsisagy
Dr. Prakrom Vuthipongse, M.D.
Permanent Secretary,

Ministry of Public Health
Chairman of the Board

uN. 53V qUNTI913E
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Dr. Thawat Suntrajarn, M.D.
Deputy Permanent Secretary,
Ministry of Public Health
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Dr. Rewat Wisarutwet, M.D.
Deputy Permanent Secretary,
Ministry of Public Health
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Prof. Dr. Pakdee Pothisiri
Deputy Permanent Secretary,
Ministry of Public Health
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Dr. Chart Pichyangkura, M.D.
Director-General,

Department of Medical Services,
Ministry of Public Health

un. gns Ins1sin
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....................

Dr. Yooth Bodharamik, M.D.
Director-General, Department of
Communicable Disease Control,
Ministry of Public Health
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Dr. Renu Koysooko
Director-General,

Department of Medical Sciences,
Ministry of Public Health
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Dr. Damrong Boonyoen, M.D.
Director-General, Department of
Health, Ministry of Public Health
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Dr. Mongkol Na-Songkla, M.D.
Secretary-General,

Food and Drug Administration,
Ministry of Public Health

NTTENE HAYINT
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Mr. Narong Nitayaphorn

Deputy Secretary General, Office
of the National Economic and
Social Development Board,
Office of the Prime Minister
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Mrs. Mookda Chandarasomboon
Inspector-General, Office of
the Permanent Secretary,
Ministry of Finance

M. AQUY HYY I
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D: K: Idea Manoonwong, M D
Managing Director,

The Government Pharmaceutical
Organization, Ministry of

Public Health
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Dr. Krisada Manoonwong, M.D.
Managing Director
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Mrs. Chantana Ampansang
Deputy Managing Director

umgi’mﬁ WAz
FOINETUIONTT 3

Mr. Suvat Poltanya
Deputy Managing Director
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Mr. Wanchai Subhachaturus
Deputy Managing Director
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Mr, Charoen Komalahiranya
Senior Expert
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Mr. Dhanavadhana Thongpradist
Director, Office of
the Managing Director
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Mr. Tamnu Chanforn
Director, Human Resources
Department
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Mirs. Indanima Kunjara Na Ayudhya
Director, Marketing and Sales
Department
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Miss Sumalee Chaiprabha
Director, Finance and Accounting
Department
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Mrs. Montha Sojaiya
Director, Logistics Department

MIONURY YURZLTY
Nmmamfﬂwwn 11

Mr. Manoon Bupparenoo
Director, Technical Department
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Mrs. Saisumpun Suwachrungoon
Director, Production Department
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Mr. Kamchorn Balangura
Director, Biological
Production Department

.
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Aomemsrhoszivgaam 14

Mr., Sirisak Vipavaphanich
Director, Quality Assurance
Department
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ALNTINATS
2IAMSLATBNTTY
Board of Directors

FOIADIHILMT
Deputy Managing
. Director

dningiuns
Office of the Managing
Director

Fhoninensyana
Human Resources
Department

Fhovagaznsiau
Finance and Accounting
Department

HE1UIET
Managing Director

Y

IBIHOIMIUNTI
Deputy Managing
Director

FUHARD
Pharmaceutical
Production Department

shoding
Biological Production
Department

";"? 1 [

- shedszAunamnm
Ea Quality Assurance
Department

s

)

feana
Technical Department

304 1MIBNT
Deputy Managing
Director

L :l =1
HLTEI TR NLAY
Senior Expert

N'I’EIﬂ']'iﬂﬁ'lﬂLLﬁ:ﬂ"li‘lﬂ il
Marketing and Sales
Department

dhedavmuaznsznondndui
Logistics Department




NRIOMNTI neangung naatszndaniu
Administrative Division Legal Division Public Relations
Division

I noANTT AN NBIRBLINMLAS nosneURMIEANLAGINT nasmsuwmiuazeniy

Personnel Division Ansusloml Training and Personnel Medical and Health
Compensation and Development Division Care Division
Benefit Division

nvatigd AoatigRIY ABamaIiu noawlsvnn
Accounting Division Cost Accounting Finance Division Budget Division
Division

naaAlalmsmuns
[nformation Technology
Division
amiIsouazyimn naanmtdounUiu nonflonouazunidamis [l noanduailioe Ao - WP
Research and Internal Audit Division Corporate Planning Chemical Production [ Printing Division [ - Library Section
Development Institute Division Division - (HMAWRMTT UL
- System Development Section
nRIFNTHEN nowanuIITn AoanAAEIdALAzuh noaiildadu nouHAguIIINM TS ABIMTLTTY
Production Administrative M Tablets Production Sterile and Galenicals Penicillin uazgill Packing Division
Division Division Production Division Production Division Herbal and Miscellaneous
Producis Division
afimnTwndying nowinindumnunite | newdadatuamin nowiy neqsTytIing naadninmaes
Planning and Bacterial Vaccine Viral Vaccine Division Serum Division Filling and Packing Experimental
Administrative Unit Division Division Division
“ a " i w o & P a8 w
| NDATHIFAUNM ADIHAIAMIN NBANATTIUIATAY ,? ABRNATFIULTIIANA AOVNAFHIURAANUM Eﬂju]ﬂiﬁm gmmmgm
. Quality Assurance " Quality Development Raw Material Standard | Packaging Control Finished Product HIMN i
Administrative Division Division Division ~ Division Standard Division  Biological Biological
Analysis Product
- . Division Contral
NRIMAAINTIY nowounguiswiniAdn newagniahl Division
Engineering Division Production Machine General

Maintenance Division Maintenance Division

nosimnuazdiaviaghy | nesdamuasdsesussaiasl | novian
Raw Material Procurement | Packaging Procurement Procurement Division
and Warehouse Division  and Warchouse Division

nugsRvdsnd fIB4MSAATA ABAMINONTAG ABIMSNUMALBNTY
International Marketing Division Governmental Sales Private Sales
Business Unit Division Division

a e - a w ¢ 4 sy 4V a4
noslfiEmsvumasy ABIHARAMAINNTT NOIHAATDMAHAREH
Governmental Sales GPO Product Logistics Non-GPO Product
Operations Division Division Logistics Division

TR MEnFNTIHENY BRMIAdEATHIIN dnsndsnsTIEnT
nnnziueeniivamiio Al mAlA

GPO, Northeastern GPO. Northern Regional ~ GPO. Southem
Regional Branch Branch Regional Branch
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Management with a yision

The economic crisis of 1998 has been problematic
for the Government Pharmaceutical Organization,
whether the adjustment of the VAT, the floating of
the baht, or budgeting. However, with our vision
and the government’s support, our team of man-
agement has helped the Government Pharmaceutical

Organization steering away from the crisis.
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(Economic Crisis) Faruiiy
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(Managed Float) e 2 AINEIAN
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soudhiniulasamatmaisagio
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dlofuit 14 oman 2540 Fawann
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Since 1996, Thailand has felt
the effects of an economic crisis
which is the most severe since World
War II, striking at Thai economics,
politics, society, physical and mental
health. On July 2, 1997, the
Government had to replace the fixed
exchange rate regime with a “ma-
naged float”. On August 14, 1997,
Thailand had to enter IMF’s eco-
nomic rehabilitation project which
has played a main role in solving
the nation’s economic problem and
has had an effect on the overall
economics in 1998 and also on the

GPOQ’s performance as follows :

- Valued Added Tax Increasing

In August 16, 1997, the Govemn-
ment increased the value added tax
from 7% to 10%, meeting one of
the conditions set by the IMF.
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This has pushed the price of
products and services up. Even-
though the GPO was directly
impacted, it did not adjust product
prices but bore the burden itself.
However, the Government had a
policy allowing the price increasing
of the basic infrastructure costs to
match with the capital costs, the
GPO lets consumers themselves
paying 10% VAT.

- Baht Devaluation

Thailand’s economic growth
continued to slow even after con-
verting from a “money basket
system” to a “managed float”. The
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exchange rate was reduced to 56.06
baht per one US$ dollar in January
1998 as a result of the high local
and foreign demand in USS$S
dollars. However, the baht value was
more stable after the last period of
February in 1998 due to the faith
of entrepreneurs in Thai economic
solutions strategy.

During the period of April to
May in 1998, the value of the baht
continuously improved to 38.50-
41.04 baht per one US$ dollar.
However, the baht value fluctuated
between 40.36 baht and 43.67 baht
and 36 baht per one US$ dollar from
June to August and in November
in 1998, respectively.

The GPO sold its products at
their former prices even though it
suffered from baht variation losses
since more than 80% of raw mate-
rials were imported. An expen-

diture control strategy was exercised
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instead to save capital costs as much
as possible. This had a satisfactory
result on the GPQO’s profits.

= Finance Discipline

IMF conditions forced the Thai
Government to set a 1% GDP
surplus budget in 1998. Therefore
the Government had to cut its
expense budget from one billion baht
to eight hundred million baht, a
decrease of about 20%. In addition,
the Government had to strictly
control its payment of the budget
which later put pressure on currency
movement. Despite the fact that the
Government had relaxed the bud-

getary control to improve the
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economic situation during the
second half of the year, the public
sector couldn’t run effectively
owing to the paying procedure.
As a fact that more than 90%
of the GPO’s sales came from the
public sector, the numbers of
accounts receivable were tfremendous
increasing. Eventhough facing
unliquidity the GPO has supplied
the medicines and pharmaceutical

products to customers regularly.
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Parformance

Maintaining quality

From our policy of high quality-control along with
high safety consideration, the Government
Pharmaceutical Organization has continuously
manufactured quality drugs for the market in suffi-
cient quantities, answering the needs of consumers.
This policy has always brought the Government
Pharmaceutical Organization satisfactory results and

SUCCESS.
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In 1998, Thailand economic
growth continued to slow down. The
impact of the economic downturn
has affected the GPO’s performance

in many different areas as follows :

Production

The total production cost of the
GPO’s products in 1998 was
1,435.45 million baht, a decrease of
123.14 million baht or 1.90% lower
than the previous year. Production
was categorized as follows :

- Household Medicines : pro-
duced at a cost of 104.8 million
baht

- General Medicines : produced
at a cost of 1,039 million baht

- Biological Products : produced
at a cost of 281.5 million baht

- Chemicals : produced at a cost
of 9.1 million baht
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Sales

The GPO'’s total sales for 1998
were 3,247 million baht, a decrease
of 210.9 million baht or 6.10 percent
from 1997. Sales of products manu-
factured by the GPO amounted to
2,354.3 million baht or 2.15 percent,
valued at 49.5 million baht, an in-
crease from 1997 while sales of other

manufacturers” products supplied by
the GPO were 892.7 million baht
or 22.58 percent, valued at 260.4

million baht, a decrease from 1997.

Financial Status

The GPO’s total assets stand at
3,987.1 million baht which is 13.71
percent or 480.8 million baht higher
than last year. Current assets are
worth 2,462.9 million baht while
fixed assets are valued at 1,524.1
million baht.
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Production Cost of GPO Products 1994-1998
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Net Profit and Operating Profit 1994-1998
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For a better quality of life
In understanding the importance of our duties which directly

affects the peoples’s lives, the Government Pharmaceutical Orga-

nization is committed to various important projects such as the

qualification of our organization for the ISO 9002 certification,
research and development of natural products and cooperating
with the private sectors in drug distribution. These projects will
ultimately help to improve the quality of life as well as moving

the pharmaceutical industry towards international standards.




MINANAMAINUAZEATEAY
AMAUFINAIFIUE NG
padmsndYnIan aszwindannu
dhifgueamsanthil SailnareFin
voadszmyu  Sedanujaiuies
ﬁwmqmmwadwﬁimfim TERITITE
210M1A5514 GMP 1d2 99AMS
ndenssudeldwannsuumnanid
daaumn 1SO 9002 Auaruiasiu
hazuugan ez MMM A
AT vsdoiiisnlszdnimmnues

International Standard
Quality Development

The GPO realises the importance
of its mission. Thus, it continues to
develop quality together with GMP
standards. Because of its belief that
standardized quality and adminis-
tration - ISO 9002 - will not only
increase the organization’s efficiency
but also the quality of its products
and services, the GPO had applied
the ISO 9002 to injection system in
1996 which led to ISO 9002
accreditation in February 1997,
being the pilot for Pennicillin Group
and the rest of the GPO’s products.

Because of this management and
quality strategy, the GPO received
the Prime Minister Award as an Out-
standing Industry in 1998 in the
Field of Quality Administration. This
great achievement commends the
GPO’s products quality and services.
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Research and Development

As a result of the side effect of
the modern medicines at present,
people have turned to natural pro-
ducts, 'mcluding herbal medicines.
Thus, the growth of the herbal medi-
cines market is increasing sharply
and is valued at several million US$
dollars. In Thailand, a land of many
species of herbs, herbal medicines
are developed to be consumed
instead of modern synthesized
medicines.

Many years ago, the GPO
conducted research on herbs and
developed a production plan as
follows :

1. To develop herbal medicines
to compensate for modern synthe-
sized medicines. Many herbal pro-
ducts were launched in the market
such as Ma-waeng tablets, Plygesal
cream, Phaya yo cream, Aloe
gel, Fa-Thalai-Chon capsules, Mos-
quito repellent, and Cassia siamea
tablets.

1ISO 9002
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2. To develop herbal raw mate-
rial for local consumption and for
export by developing technology to
extract essential substances from
herbs. Essential substances extracted
from herbs for manufacture and sale
include substances from Linzhi
mushrooms, Phaya yo Chofibrin, Fa-
Thalai Chon and Centella Asiatica.
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Joint Venture

The GPO has joint ventures with
the private sector as follows :

1. Distributes general medicines
to people through AM-PM (Thai-
land) Co., Ltd.

2. Joins the private sector in
distributing medical equipment such
as syringes and masks.

3. Has set up the Government
Pharmaceutical Organization -
Merieux Biological Products Co.,
Ltd., registered on 19 March 1998,
to conduct research, manufacture,
import and distribute vaccines,
chemicals and pharmaceutical pro-
ducts.

Feasibility Study on Setfing a

Pharmaceutical Facility in Mynmar
To promote trade cooperation

according to the Bangladesh -
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Returning our gratitude to society

Besides the major task of manufacturing high quality
drugs, educating the masses on proper drug usage is
another vital responsibility. The Government Phar-
maceutical Organization has cooperated with other
government sectors in arranging various activities 1o
educate the people. These on-going activities shall

continue in their returns to the society.
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Household Remedies

Household remedies are very
safe to use. People simply buy
household remedies for self treat-
ment without perscriptions from any
drugstores. In addition, they are
affordable. Therefore, household
remedies are an excellent means to
fight against minor illnesses in
today’s economy when people have
to tighten their budgets to cope with
financial demands.

Realizing the important role
household remedies play in national
health care, the Government Phar-
maceutical Organization (GPO) has
been continuously producing these
products and is now increasing quan-
tities under the trade name “Ya-Tam-
Ra-Luang”. In addition, the promo-
tion has been carried out through
the private distributing channels and

through multi-media.
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The average sale value of house-
hold remedies is 200-250 million
baht per year with a steady increase
of approximately 10% annually.
They share around 8%-10% of the
total GPO sale value. According to
the above figures, the GPO would
have made a tremendous profit if a
reasonable mark-up had been added
to the product cost. However, with
our commitment to make household
remedies accessible to every Thai,
particularly to the low-income
earners, the GPO has priced these
products below the actual cost, and
bears the loss for the sake of public
health and welfare.

Campaign against Illegal
Use of Narcotic Drugs

Current high levels of drugs
abuse has prompted the government
to take aggressive measures. The
GPO is also aware of this threat
and has actively supported the Drug
Education Program. As a result, a
highly sensitive test kit to detect

drugs in urine was developed. This
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instrument is very effective, and the
price is low when compared to
imported kits.

Knowledge Dissemination

The GPO has a policy to pro-
vide knowledge concerning safe and
appropriate use of drugs to people
in order to promote public wellness.

In 1998, the “Drug Education
Program” was implemented among
1,015 students in six secondary
schools. The program was geared
toward application. Upon com-
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pletion, the students will not only have
acquired basic knowledge about
drugs, but also be able to apply what
they have learned to help themselves
and others in their daily lives.

Documentary Program on
Drug Consumption

A drug education activity that
the GPO has carried out in 1998
was the production of a documen-
tary program on drug consumption
entitled “Before Consuming
Drugs...” which was televised on
ITV in 68 episodes. Each episode
lasted 1 minute.

The program was to create an
awareness of the consequences of
drug misuse so care will be exer-

cised before taking drugs.




ﬁ |

|

|

asndge “reuldvr..?”
whnnelviszmnsuii ) ldvefnndeu

o v A gy v
manndulal¥en twelimfenslden
anAvauazlasniy

MSAILESUMISANY
auLadrmans

aeAmindwnssy lugruzlsanu
waneveafy Wiuauddveams
fnpauadsmand Jaldmivayu
gl lugyuuusig g Hud

1. mslHyumsanyuAindnm
anizindsenand Tusminendoniing
BeuMsanUMUINAFANAAS 593 9 UK
Tud) 2541 Tomeumumstine 25 us
az 10,000 vm

2. mlvAngNuIaznay
AUMSHEADIAINNIATFIW GMP
wiloathaaBuszaumsst Lﬁu‘nﬂummﬁ
Uszneumsiseuvenindne luil 2541
paaniandrnssulailalanaln
infAnnnaniunAnede g 140
Angnu su 1,234 Au uasidndn
UfTRmdnsmndemdns a1 28 Al

Promotion of

Pharmaceutical Studies

As a state enterprise and a leader

in the pharmaceutical industry, the
GPO understands how much in-
fluence pharmacists have on national
health and welfare. Therefore, bud-
gets and educational programs have
been arranged to enhance pharma-
ceutical studies in Thailand.

1. Scholarships for pharmacy
students :

In 1998, the GPO granted scholar-
ships of 10,000 baht each to 25
full-time pharmacy students enrolled
in 9 universities.

2. Facility tours and GMP Train-
ing :

In 1998, the GPO invited 1,234
pharmacy students to observe pro-
duction processes and to conduct a
GMP training programs for 28

students.
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Fostering cooperation value

“Development through Creative Cooperation™ is an
important concept in our cooperation with affiliate com-
panies. This ideal will assist in the research and develop-
ment of new drugs, creating high-quality and safe-to-use
medicines. Moreover, the Government Pharmaceutical
Organization supports and promotes cooperation with
private and international firms to increase our knowledge

in bringing developments to the field of pharmacy.
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GENERAL HOSPITAL PRODUCTS (PUBLIC) CO., LTD.

Product : Saline Solution, Peritoneal Dialysis

Office Address : C/O The Government Pharmaceutical Organization,
75/1 Rama VI Road, Ratchathewi, Bangkok 10400
Tel. 2450751, 2467351, 2450756-9 Fax. 2467305

Plant : 101/99 Soi Nava Nakorn 7, Phaholyothin Road,
Khlong Luang District, Pathum Thani Province 12120
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TnsAwi 5290097-9 Tnsans 5290378

UNITED PHARMA ANTIBIOTICS INDUSTRIES CO., LTD.

Products : Raw Materials Used for Production of Antibiotics
Ampicillin, Cloxacillin and Amoxicillin

Office Address : C/O The Government Pharmaceutical Organization,
75/1 Rama VI Road, Ratchathewi, Bangkok 10400
Tel. 2455294, 2481003-4, 2481370 Fax. 2461843

Plant : 101/52 Nava Nakorn Industrial Estate,
Phaholyothin Road, Khlong Luang District,
Pathum Thani Province 12120
Tel. 5290097-9 Fax. 5290378
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9.3z 2.3013 20150 Tnsdwii (038) 222483

THAI WATANA PHARMACEUTICAL DEXTROSE CO., LTD.

Products :
Office Address :

Plant :

Dextrose for Food and Drug Production

121/49 R.S. Tower, 11th Floor,

Ratchadaphisek Road, Dindang, Bangkok 10320
Tel. 2413075-6, 6412616-7 Fax. 6412618

112, Villagel, Bang Lamung - Rayong Road,
Bang Lamung District, Chon Buri Province 20150
Tel. (038) 222483
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Tnsdwst 2785830 Insans 2711885

THE MEDICAL SUPPLY CENTER CO., LTD.

Sale Distributor :

Office Address :

Sale Distributor of the Government Pharmaceutical
Organization’s and Joint Venture Companies’
products to the Private Sector

6/69, Yarn Phaholythin Area, Samsen Nai,
Phayathai, Bangkok 10400

Tel. 2785830 Fax. 2711885
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TRI-STATE ALLERGY (THAILAND) CO., LTD.

Product : Allergy Extract Substances

Office Address : C/O The Government Pharmaceutical Organization,
75/1 Administrative Building, 5th Floor, Room 501,
Rama VI Road, Ratchathewi, Bangkok 10400
Tel. 2482530, 2460042 # 1031 Fax. 2482530

Plant : Bang Pa-In Industrial Estate, 514 Moo 2, Amphur
Bang Pa-In, Ayuthaya Province 13160

= ar ar <

VUM maadaaianulnsine 910a
Han enalng
MY lavil 128 sxmsnanlvash u 9 #ea 9F
a.watn 13 nganme 10400
Tnadwi 2165728-9 Tnsas 2165742
JERTRIT viaunanoswaud Talfos wadt 130/149
vy 3 0.39M0y wwszuAsHReusen 13170
Tnsdwdl (035) 721445-7, 721745 Tnsens (035) 721743

THAI HERBAL PRODUCTS CO., LTD.

Products : Herbal Medicines

Office Address : 128 Phayathai Plaza Building, 9th Floor, Room 9F,
Phayathai Road, Ratchathewi, Bangkok 10400
Tel. 2165728-9 Fax. 2165742

Plant : Factory Land, Wang-Noi, 130/149 Moo 3, Amphur
Wang-Noi, Ayuthaya Province 13170
Tel. (035) 721445-7, 721745 Fax. (035) 721743
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JPO-MERIEUX BIOLOGICALS CO., LTD.

Products : Human Vaccines

Office Address : C/O Pasteur Mérieux Connaught (Thailand) Ltd.
3195/9 Vibulthani Tower 1, 4th Floor, Rama IV Road,
Klongton, Klongtoey, Bangkok 10110
Tel. 6613366 Fax. 6613373

Plant : On the process of plant establishment
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735.942.503.68

294,737.99
407,918.998.85

3,383,042.86

fumnanie 819,380,828.19
dunswdnyul BLDU 32,443,851.53
andunindnyuIou 1,999,363,963.10
Quaanu 200,655,000.00
FUNTNHIZHNIAILEUNS -
fifu 01m3 wazgilnani-gnd 1,301,199,044.18
#1LaL LB L3I IdIe LAz YN N 5,063,200.60
uFuning 3.506,281,207.88




Assets

Current Assets
Cash and Bank Deposits
Cash at the Finance Ministry
Accounts Receivable (Trade)-Net
Other Accounts Receivable-Net
Inventory

Other Current Assets

As at September 30,1998 and 1997

1998 / Baht 1997 / Baht

735,942,503.68

294,737.99
407,918,998.85
3,383,042.86
819,380,828.19

32,443 851.53

Total Current Assets

1,999,363,963.10

Investments

200,655,000.00

Assets in Progress

Property, Plant and Equipment-Net

Medicinal Products for the Medicine Reserve Project

5,063,200.60

Total Assets

3,506,281,207.88
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wﬁ‘ﬁuﬁaguﬁw
Fmiimsin 46212234872 293,883,648.45
aldsrouaziuiaty 51,824,374.39 30,056.831.51
mBGuldvin o ne 2,812,978.39 3,200.492.74
Quimaiidenda 50,000,000.00 s
Juseiudyan 3,919,929.55 3,770,139.55
Wmilou 65,728,10837  55,650,015.19
saunildumsuiou 636,407,739.42 386,561,127.44
Qunu
°qu
nusziin 48,041,467.48 48,041,467.48
nusuNAlzIN 3,018,502.04 3,018,502.04
nuuToueINEUNUMHUI Y 3.526,548.46 3,526,548.46
FINY 54,586,517.98 54,586,517.98
dufununnnsuing 19,376,182.27 16,477,008.71
drsedlassmadesouaz v 49,914,409.60 49,914,409.60
i lsezay 3,206,772,375.77  2,998,742,144.15
STy | 3350,649,485.62  3,119,720,080.44
SIMHHANILAT M 3987,057225.04  3,506,281,207.88




As at September 30 1998 and 1997

1998 / Baht 1997 / Baht

Liabilities and Capital

Current Liabilities
Accounts Payable (Trade)

Accrued Expenses

462,122,348.72

51,824,374.39

293,883,648.45

30,056,831.51

Withholding Income Tax 2.812.978.39 3,200,492.74
Accrued State on Profit Contribution 50,000,000.00 s
Contract Guarantee 3,919,929.55 3,770.139.55

Other Creditors

65.728,108.37

55,650,015.19

Total Current Liabilities 636,407.739.42 386,561,127.44
Fund |
Capital
Original Capital 48.041.467 48 48,041 ,467.48
Capital Allocated from the Government Budget 3,018.502.04 3.018,502.04
Capital Transferred from Working Capital 3,526,548.46 3,526,548.46
Total Capital 54,586,517.98 54,586,517.98

Surplus on Donation

19,376,182.27

16,477,008.71

Reserve for Medicine Reserve Project 49 .914,409.60 49.914,409.60
Retained Earnings 3,226,772,375.77  2,998.742,144.15
Total Fund | 3,350,649,485.62 3,119,720,080.44

Total Liabilities and Capital 3.987.057,225.04 3,506,281,207.88
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3,457,957,781.24

897,220.98

3,458,855,002.22

2,595,089,015.80
465,622,449.56
13,409.929.09

14,696,369.59

3,088,817,764.04

370,037,238.18

57,967,015.04

428,004,253.22




For the Years Ended September 30, 1998 and 1997

Operating Revenue
Pharmaceutical Sales

Revenue from Contract

Total Operating Revenues

Cost of Sales and Operating Expenses
Cost of Sales and Revenue from Contract
Selling and Administrative Expenses
Other Expenses

Depreciation

Total Cost of Sales and Operating Expenses

Operating Profit

Other Income

Net Profit

1997 / Baht

3,457,957,781.24

897,220.98

3,458,855,002.22

465,622,449.56
13,409,929.09

14,696,369.59

3,088.817,764.04

370,037,238.18

57,967,015.04

428,004,253.22
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i lsazauauaa 2,998,742,144.15 2,756,158,571.86
fin  msdadssls
idaiuneldunudu 160,000,000.00 145,685.000.00
Turanssums 629,887.10 1.173,706.90
Tuniawinau 35,062,127.20 38,572,525.30
195,692,014.30 185,431,232.20
AaLYiae 2,803.050,129.85 2,570,727,339.66
1IN fuusnaluia 232,'"91.7.73 |
Turlasunu 3,055.36 10,551.27
flsgninail 423.486272.83  428,004,253.22
42372224592 428,014,804.49
mlsazaniasaa 322677231577 2,998.742,144.15




For the Years Ended September 30, 1998 and 1997

Retained Earnings b/f 2,998,742,144.15 2,756,158,571.86
Less Appropriation for The Year

State on Profit Contribution 160,000,000.00 145.685,000.00

Bonus to Board of Directors 629,887.10 1,173,706.90

Bonus to Employees

35,062,127.20

38.572,525.30

195.692.014.30 185,431,232.20

Total 2,803,050,129.85 2,570,727,339.66
Add. 232,-9'1'?.7_3' - -

Bonus Received 3,055.36 10,551.27

Net Profit for the Year 423.486.272.83 428,004,253.22

423,7122,245.92 428,014,804.49

Retained Earnings at The End of The Year 3',-_226,??—2,3?5.77 : 2,998,742,144.15
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428,004,253.22

117,057,155.40

(145,685,000.00)

(1,173,706.90)
(38,561,974.03)
18.00
5,267,470.12
(84,820,343.23).
(14,959.421.74)
1,691,000.88
105,853,497.98
(190,219.50)
(245.078.50)
(2392,551.77)
(15,422,683.01)
(G1571321)°

361,727,811.42




For the Years Ended September 30, 1998 and 1997

Cash Flows From Operating Activities

Net Profit 428,004,253.22
Adjustments 1o reconcile net eamings to net cash provided
by operating activities
Depreciation 117,057,155.40
Loss from Sales and Write-off of Assets 7,621,167.71
Bad Debt =
State on Profit Contribution (145.685.000.00)
Payment of Bonus to Board of Directors (1,173,706.90)
Payment of Bonus to Employees (38,561,974.03)
Contributed Capital from Donation 18.00
Decrease in Other Accounts Receivable 5267,470.12
Decrease (Increase) in Inventories (84,820,343.23)
Decrease (Increase) in other Current Assets (14,959.421.74)
Decrease in Medicinal Products for the Medicine
Reserve Project 1,691,000.88
Decrease (Increase) in Accounts Receivable-Trade | 105,853.,497.98
Increase (Decrease) in Accounts Payable-Trade Ei-90.,2‘1'9.!50)
Increase (Decrease) in Contract Guarantee (245,078.50)
Increase (Decrease) in Account Payable (2,392,551.77)
Increase (Decrease) in Accrued Expenses (15.422,683.01)
Increase (Decrease) in Withholding Income Tax (315:773.2.1)
Net Cash Received From Operating Activities 361,727.811.42
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RusunnMsneduning 14.,739.00 8,100.00
Quasmluiiou e1ms uazgUnasiiiiy (103,528.495.93)  (162,100,579.79)
Lf‘maqﬂu’luﬁuw%’wéﬁzmﬁaﬁwLﬁumﬂﬁu (11,654,659.11) (486,915.89)
L‘;‘iuamui:a:ﬂmﬁu (19,600,000.00) (9,047,500.00)

Guaagnd 1l lufanssuaanu (134,768.416.04) | (171,626,895.68)
udagnLiAY 15232100491  190,100,915.74
RN 736,237,241.67 546,136,325.93
Wuaaaeain $88,558,246.58 | 736,237,241.67




.................................

For the Years Ended September 30, 1998 and 1997

Cash Flows From Investment Activities
Cash Received from Assets Sales
Investment in Land, Building and Equipment
Investment in Progress Assets

Long-Term Investment

14,739.00
(103.528,495.93)
(11,654,659.11)

(19.600,000.00)

8,100.00
(162,100,579.79)
(486,915.89)

(9,047.500.00)

Net Cash Spent in Investment

(134,768,416.04)

(171,626,895.68)

Increase Net Cash

Cash at the Beginning of The Year

152,321,004.91

736,237.241.67

190,100,915.74

546,136,325.93

Cash at The End of The Year

888,558,246.58

736,237,241.67
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10.

14,

. Mrs. Chantana Ampansang

Deputy Managing Director
Mr. Wanchai Subhachaturus
Deputy Managing Director

. Mrs. Indanima Kunjara Na Ayudhya

Director, Marketing and Sales Departmen

. Mr. Dhanavadhana Thongpradist

Director, Office of the Managing Directo
Mr. Nopadon Yisunsri

Administrative Officer 9,

Office of the Managing Director

. Miss. Valairat Anuketra

Director, Public Relations Division

. Mr, Suriyan Phanpeng

Director, Governmental SalesDivision

. Mr. Somchai Srichainak

Director, Marketing Division

Mr. Pipat Niyomkarn

Director, Corporate Planning Division
Mr. Nipon Atanavanich

Director, Administrative Division

. Mrs. Niramon Arayanggoon

Head, Markting Communication Section
Mr. Preecha Ritdamrongkiet
Head, Central Sales Administrative Sec

. Mr.Yuthana Tuntipanich

Head, Audio Visual Section
Mrs. Nuchtima Robkob
Head, Foreign Relations Section
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