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IGHLIGHTS OF THE YEAR

I:Jflm~~hLUU.:JTU

Results of Operations
~1tJ1~~1lJ (~hutJ1V1)

01a1 ~e_nue (Million Baht)

2540

1997

3,457.96

Sales of Pharmaceutical and Medicinal Products
'" ,r11"11'1Vl1'lJ'il'I 0.90

Revenue from Contract

'i'1tJl~~u 57.97

Other Revenues

~1tJ~1m1lJ (~1UtJ1V1)

Total Expenses (Million Baht)

~UVlU'lJ1tJ, 2.595.09

Cost of Sales

~11-ii~1tJ1Un1'i'1fi1LUU'I1U

Operating Expenses

fl11'l~ VIfi,

465.62

428.00

Net Profit

L~u'i'1tJl~1.l1~'I¥~.. 145.68

State on Profit Contribution

~mu::n1n~u (~1UtJ1V1)

inancial Position (Million Baht)

~UVI¥'\"l6'i'llJ

Total Assets

3.506.28

"
,"'U~U'i'llJ 386.56

Total Liabilities

~lU'lJ'il'l"lU 3.119.72

Capital
"

~{;l~1~1U~UVI¥mr'VIlJUL1EJU~'il'VIU~U'\lllJUL1EJU(Lvl1) 5.17, ,
Current Ratio (Times)

~(i)'i'1'V1lJW1tJU'lJ'il'l~UVI¥'\"l6(Lvi1) 0.99,
Total Assets Turnover (Times)

,
~{;l~1fl1~\I ru 1uVi 30 nU£l1EJU(flU) 1.997

a Rower as at September 30 (Persons)

2539

1996

3.300.49

1.33

69.54

2,493.87

442.55

416.24

154.00

3.282.67

405.13

2.877.54

4.49

1.00

1.982

LU~tJWLU<'1'1 ~(i)'i'1L~lJ (<'1Cil)%

Changes Increase (Decrease) %

157.47

(0.43) (32.33)

4.77

4.06

5.21

2.83

(11.57) (16.64)
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ESSAGE
BY THE CHAIRMAN

(U1mL~Yl~tJ'i'lf1'i'lJ 1r;lJ~'lPi),
tJ~Vlf1'i':;Yl'i'1'l~lDl'i'ru~'lJ,
tJ'i':;D1Uf1'i''i'lJm'i'fl'l~fmLf1~'llf1'i''i'lJ

Dr. Prakrom Vuthiponges, M.D.

Permanent Secretary,

Ministry of Public Health

Chairman of the board,

the Government

Pharmaceutical Organization

tI 2540 LnVlm'i'LtJ~£JULLtJ'i'l'l1U'i':;UULmH~n"l'lJfl'ltJ'i':;LYlP1"llnm'i'

~¥~U1'i'ltJ'i':;mP11.um~'i'm'i'rh L~UU1Yl'i'lfltJrn1 mlJm~1£Jm'i'tJ¥umlJlJ'i'l ~1~ ~
L~mln~fl£J'i'l:; 7 LUU~fltJ'i'l:;10 m~'i'm'i'Iil'ln~11nfl1.:1LnVlW'i'lf1'i':;YlU~fln1'i'

~1LuUm'i''lIfl'lD'i'n''l Ln'ilUYlnLL'lJU'l LVl£JL\)~l:;D'i'n"l~tiifl'llJm'i'Ul L~ll'~(I~U
'I 'I 'I 'I

vt~fl~1UtJ'i':;nflU"l In ~l'ltJ'i':; LYlP1

fl'l~m'i'Lf1~'lln'i''i'lJ 1U~lU:; h'l'llUW~ ~m'll'il'l¥~ lJm'i':;vtth~1 u~ ~
m'i'w~~m~ lJ~rum~ 'i'l~lm~'i'~lU ~UU~UU'llU~lDl'i'ru~'lJ'lIfl'ltJ'i':;LYlP1

'I 0.9 'I 'I

1~¥u na f1'i':;YlU"llnm1:; ~1L~UU1Yl'i'lfl£Jrn1~1tJL'lfunu LL~Ltifl'l"lln'il 'l~m'i'

Lf1~'llf1'i''i'lJtJ'l~'llJl' ~(1~U1urns w~~~'l ~~ 'lfl~U1'l~1U ~'lvh 1.:1W'i'ln'i':;YlUlil'ln~11, ~
1JJ'i'ULL'i''lmnu n fl 'l~m'i' Lf1~'llf1'i''i'lJtJ'l~'l¥nHl'i':; IilU'i'l mm mlJ tiiUYlUL~lJ'il~

'I I I 'I \I

1U'llru:;Yi'i'lmm'llfl'l ~w~ I?ltJ:'i'ltJ~U'l1utJ'i'EL~ P1LL~:;mulL~1 1~tJ¥U'i'1~1
,~ " "'" oX10I" ~""''' '" I ~ "0 I 1~llJ~m1:;~lL'lULL'i'l:;~UYlUYl~'l'llU uuen Yl'lUnL~fl'll1£Jbvtu'i':;'ll1'llU'll11YltJ, ~

1JJ1~¥u~11lJL~flVl~flU"lln ~11.u~ltJ~lUm'i' 1.um1um'i'¥nH1~mU1'i'l ~UL'il'l

m~'i'm'i'~fl'l ~m'i'Lf1~'llf1'i''i'lJUlm1.uL~fl L~~tJlJ~~fllJ¥U~mUn1'i'ru

m'i'LtJ~tJULLtJ'i'l'l'llfl'lLmH~n"lfi ~fl m'i'tJ'i':;vttJVl~11.u~1£J1unn ~lU LVltJL\)~l:;
0.9 I 'I v

~11.u~ltJ~lU~lDl'i'rutJLf1 ~ L~lJtJ'i':;~Ylfim~1 Um'i'vll 'llU'lJfl'l~Un'llU 'i'1lJYl'l

Yr (ilJU1~ntJm~1 um~U;vtl'i' 1.:1~'l~u~
In 1997, the Government had officially proclaimed the

monetary strategy, followed by the 7 per cent to 10 per cent Valued

Added Tax (VAT) escalation tactic, to be the results of the economic

crisis in Asian region. These government policies have affected almost

all of the business operations in Thailand especially those that have to

import raw materials or other components from abroad.

The Government Pharmaceutical Organization, a state enterprise

under the Ministry of Public Health, standing as the only pharmaceutical

manufacturer owned by the Government, has responsibilities in

producing high quality drugs at reasonable prices, serving the Ministry

of Public Health's policy on the "Health for All" campaign, etc. Having

some raw material inventories, the Government Pharmaceutical

Organization only has been slightly affected by the economic crisis, we

still maintain the drugs prices while the other pharmaceutical

manufacturers have adjusted the prices in accordance with the currency

exchange rate and the higher drugs capital. We do, in every way that

we can, help to ease Thai people's stress in spending money on

self-medication.

The effective policies to cope with these situation are saving all

expenses especially utility expenses, increasing human resource

productivity and also improving efficacy in administration and service.
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ti11Uf)1~~filJU1~IU'lJ'il~'il~r'if)1~l.n~'llm~lJIuil 2540 'il~r'if)1~

l.n~'llm~lJ1ti1¥ufm¥U~'il~~:;uUr1rum~ ISO 9002 "Ilf1U'j-H'VlBVQI ~¥U~'il~
I 'V 'l I '\J

lJ1(1l~~IU~:;~U{\If1fl;~Jjl:Jfll11~llC;)luYi28 fllJ.nt~U€ 2540 f)1~1ti1¥Uf)1~¥U~ ,
~'il~~:;uUr1rum~(IlllJlJ1(1l~~IUISO 9002 ltJUf)1~¥uu~:;fluC;)'ilflfl~I~~r111lJ
I 'I o.! '\J

JJUL"ILUr1rum~'lJ'il~~U~lllfl :;U'j-f)1~'lJ'il~'il~r'if)1~l.n~'llm~lJ ll{\ (i)~~~r111lJl.J~
I 'I I 'I

JJULUf)1~U¥UU~~llfl:;~filJU1r1rum~'il~I~c;)'illU'il~'lI'il~'il~r'if)1~l.n~'llm~lJ, ,
1uti11Uf)1~1~EJllfl:;~filJU1I:J~(Illlru.yj'il~r'if)1n.n~'llm~lJ1ti11~EJllfl:;

~filJU1{\(Il~llh¥um"lIf1{\lJu1~~~U:afl2 ~IEJf)1~~'ilJlm':huUlmlf11u~*~
'\J 'I I '" '1.1 I

llfl:; r1~lJ~fl~U'ilfl 1-ii¥mnL~r1C'J1'\11U~Yilfi (i)"Ilf1l:U'il"l~U'Vl~fl~1lJVl~l'j-lJ1?11lUU
~ , v

f)1~1~EJm"lIf1{\lJu1~~:afl'\llmmlEJfI1~l'liU mliJ(i)~l'\ll~fI l"lfl~'j-fI llfl:;r1~lJ,

1U~1U'lJ'il~Cmu~:;fI'ilufl1~1u~'iluu2540'il~r'ifl1~l.f)~'llm~lJ~I'\11tllEJm

llfl:;l1'llllru'V11ti1~1lJ~~~U3,457.96 ~IUU1'Vl lllJ~ltJUm~'il~r'ifl1~l.n~'llm~lJ

1:J~(Ill'il~2,304.79 ~IUU1'Vlllfl:;m'lJ'il~~I:J~(Il:aU1,153.17 ~IUU1'Vl EJ'il(i)~
~1'\11tllEJ~1lJ{\~fll1U2539 ~'ilEJfl:;4.77 Jjril h{\'Vlihlf1l:Jflfl1~1?11lUU~IULUU~ ,
2540 ltJUL~U428 ~IUU1'Vl{\~fll1U 2539 ~'ilEJfl:;2.83~ ,

fI1~1?11lUU~IU'lJ'il~'il~r'ifl1~l.n~'llm~lJ Jjl:JflU~:;fI'ilUfl1~'il~1U.nt1:;Yi~
iI~Jjril h {\1lJ1~(l{\UU{\UU~IU{\lnl~ru{\'lIllfl :;Jj~1UhlJLUfI1~~filJU1{\'lIm~

'I 'I I '

'ilU1JJEJ'lJ'il~U~:;'llI'llU1'VlEJti11EJ~lJ1(Ilfl'il(i) llJJ"I:;u~:;{\UUb]d'\lllf11~lU~EJUllUfl~

1U~:;UUlPl~H~fi"l'lJ'il~U~:;l'VlPI lti'il~"Ilf11ti1¥ur111m~1lJi1'illlfl:;f)1~{\UU{\UU~ ,
'il~I~~~~"Ilf1'\11tl1EJ~IUC;)I~1~l~m.u'il~ ~~mr1¥~llfl:;l'ilfl'llU ~~1UU~:;l'VlPl

llfl:;C;)I~U~:;l'VlPI (Ilfl'il(i)"IUU~:;'llI'llUvr11u 'il~r'ifl1~l.n~'llm~lJ'lI'il'lJ'ilUr1ru'Vlfl
" ' ,

VhUltJU'il~I~{\~lJ1tu L'ilfl1{\U~
As a result of GPO's strong intention in continuing quality

development, we have received ISO 9002 Certification certified by the

Bureau Veritas Quality International Co., Ltd. (BVQI), the international

standard recognizing body, for Injection Quality Systems with effect

from 28th February 1997. The ISO 9002 Certificate absolutely

guarantees our products' standard quality.

In term of research and development, GPO has developed the

two formulas from herbs; Mouthwash extracted from the guava leaves

and Betel Pepper Gel extracted from the betel pepper leaves used

to treat chronic dermatitis resulting from fungal or bacterial skin

infection. In addition, we are continuing research on the other herbal

medicines such as Capsaicin Gel, Calmaco Tablet, Calmaco Dry Syrup
and Centella Cream.

In 1997, the total sales of pharmaceutical and medicinal

products of GPO were totalled 3,457.96 million baht, an increase of 4.77

per cent on the 1996 figure, categorizing into two groups, GPO's products
valued at 2,304.79 million baht and other manufacturers' products valued

at 1,153.17 million baht. In 1997, the net profit was 428 million baht

increasing from last year by 2.83 per cent.

Even though the Government Pharmaceutical Organization

has faced the economic crisis, we do continue and support the

Ministry of Public Health's policies and activities in promoting the

population's health.

Finally, on behalf of the Government Pharmaceutical

Organization, we would like to express our gratitude for all the

government sector and the private sector for the best cooperation and

support to us during the past year.
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POIS BOARD OF DIRECTORS
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'UVLtJ~ln~lJ ') iill'V'l'l~,
tJ~l?1m:;Vl~,)'1~I\lI~ru~'lJ,
DR. PRAKROM VUTHIPONGSE, M.D.

PERMANENT SECRETARY, MINISTRY OF PUBLIC HEALTH

CHAIRMAN OF THE BOARD

'U'V'l.\l1'll ~'UVl~Ir.n~6,
~'il'ltJ~l?1n~:;Vl~,)'1~I\lI~ru~'lJ,
DR. THAWAT SUNTRAJARN, M.D.

DEPUTY PERMANENT SECRETARY,

MINISTRY OF PUBLIC HEALTH

1?1~.Dn~ h-ifim
~'il'ltJ~l?1m:;Vl~,)'1~I\lI~ru~'lJ ,
PROF. DR. PAKDEE POTHISIRI

DEPUTY PERMANENT SECRETARY,

MINISTRY OF PUBLIC HEALTH



UY'l.L~l(i) lm(i)L1'll,
~'il~U~V1m:;YW.l~~lD'l~ru~'lJ ,
DR. REWAT WISARUTWET, M.D.

DEPUTY PERMANENT SECRETARY,

MINISTRY OF PUBLIC HEALTH

UY'l.'lll~ ~'llQmm~ "~ ... ..
seu V1mlJm~LL Y'lYl£J

DR. CHART PICHYANGKURA, M.D.

DIRECTOR-GE ERAL, DEPARTMENT OF MEDICAL

SERVICES, MINISTRY OF PUBLIC HEALTH

UY'l.£JYlD' lY'lD'l~llJn,
'ilflU~mlJA1UAlJhA~V1~'il,
DR. YOOTH BODHARAMIK, M.D.

DIRECTOR-GENERAL, DEPARTMENT OF

COMMU ICABLE DISEASE CO TROL,

MINISTRY OF PUBLIC HEALTH

V1~.L~ru In£J~l'lJ" ,
'ilflU ~mlJ1Yl£J ~1~ (i)fm~LL Y'lYlii

DR. RENU KOYSOOKO

DIRECTOR-GENERAL, DEPARTMENT OF MEDICAL

SCIENCES, MINISTRY OF PUBLIC HEALTH
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UYU'l'l'l-lrl uruuu,~
'1lflU~n'i'lJ'1lU1lJtJ

DR. DAMRONG BOONYOEN, M.D.

DIRECTOR-GENERAL, DEPARTMENT OF HEALTH,

MINISTRY OF PUBLIC HEALTH

U~.lJ-lrl'ri1 ill ~-l'lJ'ri11

L'ri1'lJ1flnl'lrlill::n'i''llJnl'l'1l1'V11'l LL'ri1::m

DR. MO GKOL NA-SO GKLA, M.D.

SECRETARY-GENERAL, FOOD AND DRUG

ADMINISTRATION, MINISTRY OF PUBLIC HEALTH

MR.NARONG NITAYAPHORN

DEPUTY SECRETARY GENERAL, OFFICE OF THE NATIONAL

ECO OMIC AND SOCIAL DEVELOPMENT BOARD,

OFFICE OF THE PRIME MINISTER

U1tJ~l~~m~ nUVl'lIi''l'llJ

~LLYlU"1 Uf1-lUtJ'i'::m ill~
MR. SAWATDIPARP KANTATHAM

DEPUTY DIRECTOR, THE BUREAU OF THE BUDGET,

OFFICE OF THE PRIME MINISTER



Ul-:JlJf11?l1 ~UVll'~lJlJl'ru, ~
iJLLVlUm:;Vl1'1-:Jf111'r1~-:J~
MRS. MOOKDA CHANDARASOMBOON

INSPECTOR-GE ERAL, OFFICE OF THE PERMA E T

SECRETARY, MINISTRY OF FINANCE

ulmh:;-m Vl'El-:J~lJlJl'ru~
iJ~(i'lf11l'lJj-HVl L'EllJlJru ~1\\(i'l~ ,~
MR. PRAWAT THONGSOMBOON

MA AGER, OBBOO HOUSE AND GARDE CO., LTD.

MR. SOMYOS VINITCHAIKUL

VICE PRESIDENT, COM-LINK CO., LTD.

DR. KRISADA MANOONWONG, M.D.

MA AGING DIRECTOR, THE GOVERNMENT PHARMACEUTICAL

ORGANIZATION, MINISTRY OF PUBLIC HEALTH
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RGANIZATION CHART

nf)\I(;l~')~~f)1J.fnfJl'U
Internal Audit Division

~~1U'U1~fJLLrl~~ ~'U1
Research and Development Institute

'" .~'il'lt:JmUd£Jfl'l~
"Deputy Managing Director

~1EJn1~j;lmV1

Marketing
Department

~1U~~~fm~

\\1'lJ1mfHll~1U~~f1

l~tm\-1ii~

GPO. Northeastern
Regional Branch

~1U~~~f11~~

\\1'lJ1mfn\-1ii~

GPO. orthern
Regional Branch

~1U~~~f11~~

\11'lJ1mfll~

GPO. Southern
Regional Branch

f1~~~~L\1~lJf11~'lJ1U

Sales Promotion
Division

n~~'lJ1U~~

Wholesale
Division

n~~~~~~
Delivery
Division

n~~'lJ1utJ~n

Retail
Divi ion

'" .~'il'lt:Jmu,)£Jfl'l~
"Deputy Managing Director

i1un~~hu1EJn1~~
Office of the
Managing Director

~1EJ1Jry;U.i1:n1~L1u

Accounting and
Finance Department

~1EJn1~~~V1,
Logistics
Department

Personnel
Department

n~~!hU1Uf11~
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Division
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General Affairs
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Legal
Division

ntl~f11~L~1\-1U1~

Personnel
Division

ntl~Uqj; 2

Account
Division 2

mNfl~~W\\~ 2.
Warehouse
Division 2

«
N

z
-c
(9
CC!:

o

ntl~tJ~~')j1"lJwufi

Public Relations
Division
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Account
Division 3
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~1tJ~1~

Technical
Department

nll"nU1P11n~~lJ

Engineering
Division

nll,illlJU1~' ,
Maintenance
Division

d' cv
'f)'1~fl'l~nf1~6)ffl~~1J
THE GOVER ME T PHARMACEUTICAL ORGANIZATIO

.r •.••
~ru::fl'i'i1Jfl1'i'el'l~fl1'ibfl~"llfl'i'i1J
Board of Directors

"' 0I:J!l1U1tlfl1'i
'U
Managing Director
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'IJ

Deputy Managing Director
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Production
Department
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Biological Production
Department
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Production
Administrative Division
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Vaccine Production
Division
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Pharmaceutical
Production Division

nllwlfilJ,
Serum Production
Division
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Building and Vehicle
Division
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Pharmaceutical
Production Division 2

nll'~lln'l!mJ~

Toxoid Production
Division
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Printing
Division

nll'Lilll'l!n~~lJ 3

Pharmaceutical
Production Division 3

nll,1J~n1~~11i1l(),
Biological
Service Division
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C:;L;EJ1'll1ruYlL~'I!t
'IJ ~

Senior Expert
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Quality Assurance
Department
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General Affairs
Unit
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Quality Control
Development Division
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J , ,

Packaging Control
Division
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Analysis Division
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Analysis Division

nll'lJ1i1l~:1U~1'~11~U1
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Division
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nll'Lilll'l!n~~lJ 4

Pharmaceutical
Production Division 4

nll,lJ1i1l~1I1U~11i1l()
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U'Vi,n~l!IlJ1 lJ~l1!'N~
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ERFORMANCE IN THE YEAR 1997

CJ'i1m~c;ilLih.mulu'i"1JlJU 2540 lu~hum~CJi)\(il 'il-lr1m~Lfl~'llnmJ

l.'\llJ1~()CJi)\(iltnLL'i1:;Ll'llDru.vi ~i?lLtluCJ'i1CJi)\(illU~1r11YlU~llJ 1,558.54 ~lUlJ1Yl,
l.'\-lnllU 2539 ;-lyh1~ 1,344.83 ~lUlJ1Yl ~i?lLtlUC~U 213.71 ~lUlJ1Yl L~lJ~
J' "
'lJU~'iltJ'i1:; 15.89

CJ'i1CJi)\(illU~1r11YlU~llJ l.'\1lJ1~() LLU-l'il'ilnLtlU1J~:; irm ~1-l11'1-l ~'il1Ud

1. m"'1lJruUl'::r.911hUijCJ'i1CJi)\(illU~1r11YlU ~i?lLtlUlJ'i1~l 123.87~ , ~
~lUlJ1Yl

2. m¥mnll'fI ijCJ'i1CJi)\(illU~1r11YlU~i?lLtlUlJ'i1~l 1,125.92 ~lUlJ1Yl, ~
3. ;;[1'11?H1 ijCJ'i1CJi)\(illU~nrllYlU ~i?lLtlUlJ'i1~l 298.06 ~lUlJ1Yl, ,~
4. Lflijnru"~1 L~~l'U ijCJ'i1CJ~(illU~lr11YlU ~i?lLtlUlJ'i1~l 10.69

'\J ,~

~lUlJ1Yl

1U~lUn1~~l 'Vt1.htJtJ1 LL'i1:;Ll'llDru.vi~'il-l r1n1nfl~'lln~~lJ CJi)\(il,!u

l.'\1lJ1mvhtJ'ili?l~1'VtUltJ1~~-l 2,304.79 ~lUlJ1Yl ;-lL~lJ~U~lnU 2539 LtlUl~U

146.92 ~lUlJ1Yl ~ i?ILtlU~'iltJ'i1:; 6.81 LL'i1:;tJ'il i?I~l'VtUlm l'llDru.vi ~ CJi)\(il~U~ i?ILtlU~
lJ'i1~l 1,153. 17 ~lUlJ1Yl L~lJ~U~lnU 2539 LtlUL~U 10.55 ~lUlJ1Yl ~i?lLLlu
~ v VI'

'1.1 0 I <vQ, ""';;1 V.cS..:::.,.cl'

~'iltJ'i1:; 0.92 ~llJtJ'ili?l~l'VtUltJYl-ll.'\U rli?lLLJU 3,457.96 mUlJ1Yl 'lI-lL~lJ'lJU~ln
?I ~Q, 'V ~x'V
LJ 2539 LuUL-lU 157.47 mUlJ1Yl L~lJ'lJU~'iltJ'i1:; 4.77

In the preceding fiscal year 1997, the Government I

Pharmaceutical Organization produced pharmaceuticals and

medicinal products at the production cost of 1,558.54 million baht

compared with 1,344.83 million baht, or 213.71 million baht which

was about 15,89 per cent higher than in 1996.

The production cost of the Government Pharmaceutical

Organization products was as follows :

1, Household Medicines

2. Medicines

3. Biological Products

4. Chemicals

123,87 million baht

1,125.92 million baht

298.06 million baht

lO.69 million baht
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Sales of drugs and medicinal products manufactured by the

Government Pharmaceutical Organization amounted to 2,304.79

million baht or 6.81 per cent, valued at 146.92 million baht, increasing

from 1996 while sales of other manufacturers' products supplied by the

Government Pharmaceutical Organization rose to 1,153.17 million baht

or 0.92 per cent, valued 10.55 million baht, higher than in 1996. On the

other hand, total sales volume rose to 3,457.96 million baht or an

increase of 4.77 per cent, valued at 157.47 million baht from the

previous year.
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3,506.28 mUUlYl L'WJJ'llU"Ilnu 2539 LuUL-JU 223.61 emnrm V1(;1LuU~tlEJ-n:;

6.81 L(;1EJLLU-JLUU~UYl¥'WiiV1JJUL1EJU 1.999.36 ?11UUlYl LL-n:;~UYl¥'Wml11~,
1,506.92 ?11UUlYl LL-n:;lj~lEJ1~"Ilnf11~i?i1L'UU-J1U 3,458.85 ?11UlJ1Yl L~JJ~U

"Ilnll 2539 LUUL~U 157.03 ?11UlJ1Yl L(;1EJljilVI~lf11~'llEJ1EJ~i1~ (;1LUU~tlEJ-n:;

4.76

'llru:;L~mnU~lUEJtl(;1~lV1tllEJll 2540 ljEJtl(;1~lV1tllmlJJ 2,595.09

?11UlJ1Yl L~JJ~U"Ilnll 2539 LUUL~U 101.22 ?11UUlYl ~(;1LUU~tlEJ-n:; 4.06

~11.jj~lEJ1Uf11~'lllEJLL-n:;lJ~V11~ ljEJtl(;1~lJJ 465.62 ?11UUlYl L~JJ~U"IlntJ 2539

LUUL~U 23.07 ?11UUlYl ~(;1LUU~tlEJ-n:; 5.21

~lUmlJJ~lJJ1~r!l Uf11~Vhril1 ~ tl-J fOlf11~Lf)-K'lIm~JJljril h"llnf11~

I1ilLUU-J1ULL-n:;rilh~YlfiL~JJ~U Cil-Jd,
rilh"llnf11~l1ilLUU-J1Ulull 2540 ljEJtl(;1~lJJ 370.04 ?11UlJ1Yl L~JJ

~u"Ilnll 2539 LUUL~U 23.33 ?11UlJ1Yl ~(;1LUU~tlEJ-n:; 6.73 LL-n:;rilh~Ylfi 428,
v ~X?l ~I"'" 'lI q;:Ol'll

mUUlYl L'WJJ'llU"Ilnu 2539 LuUL'IU 11.76 -nlUUlYl V1(;1LuU~tlEJ-n:;2.82

"I:;L~Ul1 c.J-ntJ~:;ntllJf11~'lltl'ltl-JfOlf11~Lf)-K'lIn~~JJlull 2540 ljril1~

~-J~UL~mViEJlJnlJtJ 2539 LYlEJ'IL~nUtlEJ ~lJ Ltitl-J"Iln 1uil 2540 1U'lll-J V1~-JtJ
'\J

V1~-J lj c.J-nm:;YllJ"Ilnml:; ~1 L~UlJ1Yl-ntlEJCillLL-n:;f11~tJ¥lJm;;JJ-n ~1 L~JJ LL~
'\J

Ltitl-J"IlntJ-J V1-JljlVIr!~lJ V1-JV1~-JlU~1V11L~JJtl~lJl-J~lU vh 1~c.J-nn~:;YllJ~ Ln(;1~U
, '\J

1l.J~ULL~-JJJ1nUn,
The overview of the Government Pharmaceutical Organization's

financial status was the value of total assets at 3,506.28 million baht

which was 6.81 per cent or 223.61 million baht higher than last year.

Current assets were worth 1,999.36 million baht while fixed assets

valued at 1,506.92 million baht. Operating revenue rose to 3,458.85

million baht, increasing from the year before about 157.03 million baht

with a growth rate of 4.76 per cent.

Meanwhile the total assets of 1997 were 2,595.09 million

baht, an increase of 101.22 million baht or 4.06 per cent higher than

the previous year. Sales and administrative expenses totalled 465.62

million baht, 23.07 million baht which was a 5.21 per cent increase

from last year.

On profitability, the Government Pharmaceutical Organization's

operating profit and net profit increased as follows:

In 1997, operating profit came to 370.04 million baht, an

increase of 23.33 million baht or 6.73 per cent while net profit was

428 million baht. It increased by 2.82 per cent or 11.76 million baht.

The overall figures showed the ability to make a slightly

higher profit than in 1995 as a result of the effect from the flotation of

the currency and Valued Added Tax (VAT) adjustment. Since the

Government Pharmaceutical Organization stocked some raw materials

before the economic crisis, that is why the Government Pharmaceutical

Organization has not been seriously effected by the regional economic

uncertainty.
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PRODUCTION COST OF GPO PRODUCTS 1993 - 1997
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wawE1VlluslAlnuL.Js:ti'iLJ 2540 ti'l11UnlUuL.JS:lnnUCmwE1VlnruYi,

PRODUCTS AT COST I 1997 ACCORDI G TO CATEGORIES

~h1i?lbl 298.06,

Chemicals
Medicines

Biological Products

EJl"'lJJqj1J~::~11h.J 123.87

Household Medicines
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SALES VOLUME IN 1997

Non-GPO Products GPO Products
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PRODUCTION COST OF GPO PRODUCTS 1993 - 1997 (ACCORDI G TO TABLE 1 )
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• ~1U'lJ'il~VlU,
Capital Fund Current Assets Fixed Assets Current Liabilities

I 2536/1993 2537/1994 2538/1995 2539/1996 2540/1997 I
~1U'lJ'il~VlU 2.126.09 2.381.94 2.652.33 2.87754 3.119.72,
Capital Fund

;:itlVl¥~6'11lJUL1tJU 1.655.29 1.77l.95 1.996.02 1.820.60 1.999.36,
Current Assets

;:iuVI¥~6m1'i' 942.04 1.00645 1.05353 1.462.06 1.50692

Fixed Assets.
'I1U;:iU'I1lJtH1tJU 471.23 396.45 397.21 405.13 386.56,
Current Liabilities

(;11'i'1~~ 1 Table 1

~1U::VI1~m'i'L~U'lJ'il~'il~Rm'i'

Ln..r~n'i''i'lJtJ 2536 - 2540

GPO Financial Status 1993 - 1997

'I1thEJ : ii'1UU1V1

Unit : Million Baht



rnlsans rll1s\nnnls~i1l0U\J1U 2536 - 2540 (~~l'n.:]~2 lh::fHl1J), ~

NET PROFIT AND OPERATING PROFIT 1993 - 1997 ( ACCORDING TO TABLE 2)

<11U1J1Vl
I'-

Million Baht I'-
cv)

900 -0co

800
700
600
500
400
300
200
100
0

I 2536/1993 2537/1994 2538/1995 2539/1996 2540/1997

rilL 'i'~lnrm'vil LUU~lU 263.90 332.23 359.32 346.71 370.04
Operating Profit

ril h'<'lVlfl 319.96 394.00 439.17 416.24 428.00,
Net Profit

rilhLdfl~!ilU 583.92 694.25 777.32 807.95 863.77
Gross Profit

<11U1J1Vl

'Million Baht

500

400

300

200

100

o

2536/1993 2540/19972537/1994 2538/1995 2539/1996

Operating Profit Net Profit Gross Profit

STATE ON PROFIT CONTRIBUTION VS NET PROFIT

439.17 428.00

2536/1993 ~537/1994 2540/19972538/1995 2539/1996

• 'i'lEJ1ti1Ul~~¥~

State on Profit ContributionNet Profit

.,j

m'i'l~Vl 2 Table 2

ril1'l'<'lVlfl ril1'l~lnn1'i'~l LUU~lU,
tJ 2536 - 2540

Net Profit, Operating Profit 1993 - 1997

'YnJ.-lEJ: <11U1J1Vl

Unit : Million Baht
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ISION OF THE FUTURE

El\JA rns inaunssu IUuuJth lunl swa llllla:usnlS
v

v11UWall111fUnaUnlWUEl\JUS:lnA,

IWElVlElUaUEl\JA::nUvlEl\JnlswusfnAEl81\JOus:ansnlw
v

The Government Pharmaceutical Organization is the leader of drug

manufacture and distribution to support public health care throughout the country.

Our foremost aim is to satisfy the consumers' requirements effectively.

'1)-:)fim'i'LfI~'llf1'j''i'lJ''I:; ~'1)-:)iJ~~ fll1lJ~1lJ1'i'111 Um'i'LL~-:)-UU~-:) LL~:;~~1-:)fll1lJ~
Y1w-l'1)1"11Vinu~n ~1'1)~1-:)L~lJfI11lJ~1lJ1'i'11'i~fJm'i'1l1 L~U'1)~U~lLL~:;u~m'i'~iJ~
flillfl1Yi LL~:;LuU~~'1)-:)m'i''lJ'1)-:)~n~11u'i'lm~LVllJ1:;~lJ~-:)d'1)-:)fim'i'LfI~'llf1'j''i'lJ, ~
"I:; Luum'i'l~fJ LL~:;~fi.lJU1'i~fJ~-:)L~~lJm'i'1;l(1l11 ~u1 UU'i':; LYlV'1 'i'llJ~-:)~ fi.lJUl,
UfI~lf1'j'LLn ~~ L~m.jJ'1)-:)LL~:;'1)-:)fin'i' 1ViiJu'i':;~Ylfi fI1Yi LL~:;1; LYlfI'iU'i~~~~1 LUU, ~
L~'1)n'1)1ViLn~~~(Il'1)uLLYlU~~~~~LLn~L~m.jJ'1)-:) 1Un1'i'~lLUUn1'i'~,m~11
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In order to be the leader in health products producer and health

service provider, the Government Pharmaceutical Organization has to

have not only high competitive capabilities but fulfill the

consumers' satisfactions with high quality products and services

at suitable prices. We do promote the use of local raw materials

by conducting research and development. Other policies we aim at

developing management, training personnels and applying new

technology in order to bring about the best returns to the concerned

divisions and persons. We commit ourselves to the social and

environmental concerns.
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n '11'1~'YI'U.f)'ll'pjm3-'lL.fl~"lfpf'l~~f,
fn'l~mntil1ULf)~'llPl1"'(;lf luu~11~~1f01qjl1l'ilfn'lt.J~(;lmLl~:;'l:;uu

fn'll-iim fn'l'lJ1(;lLLrl~UUrlmf1'ltil1udif_lrl.:ILUuuruvll'lJ'il'i1.h:;L'VlPllUU~~UU

~'iiJfn'lL~lJfn'lL~tJUfn'l~'ilutil1ULf)~'llPl1"'(;lf~ul~""~1tJlJ,,,,11'Vlm~tJ '

'il'i fifn'lLf)~'llf1'l'llJ LU~1U:;~t.J~(;lm'lJ'il'i¥~ l~Url11lJ~1 f01qj'lJ'il'ifn'l

~mntil1ud ~'in1""Uti1LV1'VlUfn'l~nM1ur1un~nM1lf)~'llPl1"'(;lfLulJ",,11V1m~tJ,
'lJ'il'i¥1i'9 lJ""11V1m~tJLti1tJLUU2540 1tillJ'ilU'VlUfn'l~nM1V1U~:;10,000 U1V1.. "
'l1lJ 40 VlU Un~nM1~1til¥U'VlUlUUUn~m~1~lit.J~fn'll~tJU~lll1l'lJ1ti1llrl~U, ",
VlU'Vl¥~fl ~nMru:;fn'll V1V1UlUUfn'llV1'VlULti1tJhili L~'ilU1'lJlll1l'il~1'ilti1 ~'id, "
fi l~'il'lhmlti1uru",,1fn'l'lJ1ti1llrl~UVlUVI¥~fl'lJ'il'iUn~nM11Ufn'l~nM1l~1l~tJU~'l~ ,

SCHOLARSHIP FOR PHARMACEUTICAL SCIE CE STUDY
Pharmaceutical science is the heart of pharmaceutical

manufacturing and the drug usage system in Thailand. Despite this

fact, the numbers of qualified pharmacists are still inadequate. As

a result, many local universities have begun on providing lectures

on pharmaceutical science.

The Government Pharmaceutical Organization, a state

enterprise under the Ministry of Public Health, responsible for

pharmaceutical manufacturing, has realized of this problem and

agreed to provide financial assistance for pharmaceutical cience

students studying in nine governmental universities. In 1997, we

had provided 40 ea es of financial as istance at 10,000 baht each.

All of the students granted were good at learning but had a lack of

funds. We set no condition in order that we can help to ease some

of fund shortage problem.
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'\.I '\.I 'I 'lI 'I

'L~UYl1-l"''Um'Vi'' ~1U1U 26 lil'ilU Lt.JtJLL'ViiYl1-l",mmYl'i'Vlf'fU'll'il-l 7, "

2. "'1'i'~~1,;jm1lJ~Lj-'il-l"'lJu1'Vi'i' :U'il'll(11"f1111VlJJ"'lJu1'Vi'i''' ~1U1U
'U "I 'I 'I

27 lil'ilU Lt.JtJLL'ViiYl1-l",mmYl'i'Vlf'fu1'ilm

U'ilf1"l1f1d'il-l f'lfl1'i'L[)~'llf1'i''i'lJtI-l 1~~ (11vhhJ", LIil'ilfLLU:;U1fl1'i'1 -i1m~

\1f1~'il-l~U~1U1U 5 L~'il-l LLfl:;1~~-llJ'ilUl,;jh-lLj-tJulU~-ln(11~1uf1-l1U1h:;\1lJ
'U I I v

~f1B1 LL'V1-l'll1~ L¥;'ill -i1Lt.JtJLL'ViiLLn~Uf1~'i''il-l LLfl:;umj-tJUVll1h:; LYlf'f 'i'llJVI..:J
, 'IJ

VlthtJ-l1U~1-l 1LLfl:;~",uhVll1u~ltJ
'IJ , '

~f1n"lf1'i''i'lJVlU-l n ~'ilfl1'i'hlJ~ (11UYl'i''i'f'ffl1'i' l,;j m1lJ~V; LUUU'i':;1tJ'llU
'IJ

'1.uu 2540 'il-lf'lfl1'i'L[)~'lln'i''i'lJ1~hlJ~(11UYl'i''i'f'ffl1'i' 2 -l1U~'il

1. UYl'i''i'f'ffl1'i'-l1U'lllJ'llULL'ViYliiLLt.Ju1YltJLLfl:;'''lJu1'Vi'i'LL'V1-l'll1~~.f-l~1 ill, ,
U~L1illf1'i':;Yl'i'1-l"'1fi1'i'ill"''U 'i':;W'l1-l1UV; 30 'Vil1Bm~lJ - 8 1J\1U1tJU2540, 'I ,

2. UYl'i"i'f'ffl1'i'-l1u"''Um'Vi~?huVI111L'Vi'i'1:;U'i':;'ll1hlJh ill U~L1ill, ,

n'i':;Yl'i'1-l"'1fi1'i'ill"''U 'i':;wh-llUV; 1-9 ~-lVl1~lJ 2540,

KNOWLEDGE PROVIDING
One of the main function we always realize is social

responsibility. We will do everything possible to provide proper

knowledge on health in the hope that this action will be one of the

tools in developing the quality of life for Thai people.
One of the knowledge providing activities we have done in

1997 was a series of television programmes on Channel 7. It was

divided into 2 documentary topics as follows:
I. Documentary programme on the proper way of drug

consumption and health care named "The Pathway to Excellent Health"

which was aired on television channel 7 for 26 episodes.
2. Ducumentary programme on herbs named "The Rediscovery

of Using Herbs" which was screened on ITV for 27 episodes.
In addition, the Government Pharmaceutical Organization has

published 5 series of intelligent poster introducing the right way of

drug consumption. We delivered these posters to schools under the

Office of the ational Primary Education Commission, Ministry of

Education, in order to widely publicize to parents and students all over

the country and also to other divisions and others interested in drug

consumption.
In 1997, another acti vities we did were to organ ize the

technical exhibitions as follows:
1. Exhibition on "The First Thai Traditional Medicine and

Herbal Medicine Festival" at the Ministry of Public Health during

30 May - 8 June 1997.
2. Exhibition on "Health for All" at the Ministry of Public

Health during I - 9 August 1997.
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uw.nqJ,j[]1 JJlfC)/'Nfl ~1i1U?Elm1fN~m11f1ft'lfn1TJJ JJfJUEl1Ur~1f1IWfJ

i?ElIl1iifJ~lh::llU~nnJlEl rtlJElJJfJUthUMJJn~m1Will~fJUnI111

fJ~~n1Wlft'lfn11JJ'ftlJnfJtlJnjuhJJlhr~

'rn5P1111U1 Ih::i1U 2540

n 'l~'G'IUU 'G'I'U'Un~fl~~:W 'G'I'ln'l ~rulh~LtI"lfU~
1uti 2540 'il~r1nln.n~'lln'i''i'lJ 1ei1'c1UU'cluur1r.lm''i'lJ 'cl1fl1'i'illth:: LfJ'llU,

'Vl'n1fJihm''i'lJ 1ci1LLr1nl'i'u1-"I1r1m'clUU'cluun"lm''i'lJ~1fJ'il1'c11~(ilJU1'll~NUn,
~m~1"11nlJV'I11V1m~fJ~1~", nl'i'U1-"I1r1m'lllm'Vl~'il~th::'cIU'ilV1nnfJ, rns

I '\J'

V1'il(;)n~uth::~1U ~uLllun"lm''i'lJti1'i''1~V1flPl1'c1U1, nl'i'hlJU1-"I1r1 t'n~tJl'lJ'il'l.. , ,
~UfN1U'il'lr1nl'i'L.n~'llm''i'lJ ;'1~(;)H1ijV1n 3 L~'ilU LL'n::nl'i'hlJ~(;)'11Unl'll1(;),
lh::~1t1 1.h L~U'i'1fJ1ci1hlJV1'nLn~h'1m1fJlUU1lJn'i'::V1'i'1'i'cl1fl1'i'ill'cl'll

'\J ,

SOCIAL P BLIC ACTIVITIES
In 1997, the Government Pharmaceutical Organization has

supported many social activities uch as medicine donation to

univer itie' ocial development volunteer clubs, to people suffering

from catastrophes, Annual Kathin Ceremony which is a Buddhist

observance, GPO personnels' blood donation every 3 months, and the

participation in the Annual Red Cross Fair, the money received from

which will be presented to the King on behalf of the Ministry of Public

Health.
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IflI1IhYi~Jl'lmrlnll'1lnrrJJ urnn1Jlll'l'InlJiwr~lJ!hunfin1111.jf1'1llJ

mrzJ[jVViJ1u'll!NEJJl'lmrlnll'1lnrrlJEJEhJf1:;I8wiI

I "" <S

n1~"~'1b~'J'1Jn1'J'pfnB1
fl-.l~nl'i'Lf)-K'lln'i"i'lJ LUl'lLflnl(11 V1Un~m~l';nn(1mU'Unl'i'~f1i~l ~1-.l '1

L.jJl~mn l'l-.ll'Unl'i'vh LU'Unl'i'~~ Ciltn'llfl-.lfl-.l~nl'i'Lf)-K'lln'i''i'lJ L~fl LU'Unl'i'(1~l-.l
'IJ

L(11'lJU'i':::(1Un1'i'ruL~lJYi'Ur111lJ~U'i':::nflUnl'i'L~tl'U'llfl-.lUn ~m~nLl'ltl Cil'i1fll'llJ11'Uti
'IJ 'IJ

2540 fl-.l~nl'i'Lf)-K'lln'i''i'lJ1~LUl'l Lflnl(11 V1Un~m~1"11n(1mU'Unl'i'~nBl~1-.l '1
L.jJl'lllJnl'i'l1ilLU'U-.ll'U'i'llJ 1,293 r1'U

STUDYING SUPPORTI G
In 1997, the Government Pharmaceutical Organization has

provided 1,293 students from other educational institutes with the

opportunity to have educational visit on GPO's drug manufacturing

line, This activity was aimed at fulfilling students' experience and

knowledge, (j)
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HE GOVERNMENT PHARMACEUTICAL
ORGANIZATION JOINT VENTURE COMPANIES

z
o

L£JL'U'el¥'6'l~'el'(1tJ~'6'l hJ~~I"l~ (lJ'VI1"lf'U) 'i1n~

Jlln~'il Jlm~1~1(1l

l-n'lJ~ 8/1 ~'lJlJ1Yl 15 'If'ilEJhlJh 'V'I'i:;'hl'u~ n'i~LYl'V'll 10110" ,
L-n'lJ~ 101/99 'If'ilEJUTI.H'I'i 7 ~.'V'I'\I1-n'[EJfiU

'il.f1-n'il~'\I1m~ ~.UYllJfnU 12120,z
~
(!)
C!::

o
GENERAL HOSPITAL PRODUCTS (PUBLIC) CO., LTD.

Products: Saline Solution, Peritoneal Dialysis
~
o Office Address: 8/1 Sukhumvit 15 Road, Soi Ruamjai,

Phra Khanong, Bangkok 10110

Plant: LOI/99 Soi ava akom 7, Phaholyothin

Road, Khlong Luang District, Pathum Thani

Province 12120
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EJ1Ub~~yhflJ'l bb'ilu~l1Jb'il~~~ :Su~~~~~ 4'ln~
'IJ

l'(i1~~1J1-ii1Un1~CJ~CIl£J1U5=liTu::LLtllJU;n,,~U
rl"tlf1'l!l;n,,~U LL,,::tl::lJtlf1;;n,,~U

~~tl~1 U1J1'L'lrutl~rln1~Lfl-K'llm~lJ L"'lJ~ 75/1~
n.~~::~llJ 6 ~l'llLVIi f1~~LVI~i 10400,
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L,,'lJVi101/52 UrllJtlCll~1'V1m~lJU1Url~,
n.~'VI" LtlfiU tl, rl"tl'l'VI(11'1 "I, UVllJfilU 12120,

NITED PHARMA A TIBIOTICS I D STRIES CO., LTD.

Raw Materials Used for Production of Antibiotics

Ampicillin, Cloxacillin and Amoxicillin

Office Address: C/O The Government Pharmaceutical Organization,

Products:

Plant:

75/1 Rama VI Road, Ratchathewi, Bangkok 10400

101/52 ava akorn Industrial Estate,

Phaholyothin Road, Khlong Luang District,

Pathum Thani Province 12120

, "
L,,'lJVi21/7 mm~Vi,mf.Ltl~ -ilu 7 Ll,lm1~¥'I~CIl

~Vlfi~l~ m'lLVI~i 10320, ,
L,,'lJVi112 'VIl.l 1 Ll,1J1~,,::lJ~-~::tltl~..• ,

THAI WATA TA PHARMACEUTICAL DEXTROSE CO., LTD.

Products : Dextrose for Food and Drug Production

Office Address: 21/7, T.R.S. Building, 7th Floor, Vibhavadi

Rangsit Road, Suthisarn, Bangkok 10320

Plant: 112, Village I, Bang Lamung - Rayong Road,

Bang Lamung District, Ch on Buri Province 20150
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4. 'U~H'VlL:IJ~~'el'n-if~~'n'lm;ULIPl'elf~'lnlYl

~'il..,tlltJ CJ~tJlnru.yj'lJ'iWil~f1n1'i'lfl"'llm'i'1Jll'il::u~~Vllu~
Lrl~'il~m~ll'ilfl'llU~
l'il'lJ~ 6/69 ().~lUYi"''ilttJfiu ~11JL~U1U

Yiilll1Vl m~lVlYi"1 10400~ ,
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THE MEDICAL S PPLY CENTER CO., LTD.

Sale Distributor: Sale Distributor of The Government

Pharmaceutical Organization's and Joint

Venture Companies' products to The Private Sector

Office Address: 6/69, Yarn Phaholyothin Area, Samsen ai,

Phayathai, Bangkok 10400

5. 'U~H'Vl'Vl¥mulPl'VlLL'el'nL'n'elf~(l'VlmL'nu~) ~'lnlYl

~CJ~1il ~l'i'~nli1fllJm~ 1.jj¥mnhrlfllJm~~Lnli1"11f1~1'i'fllJLLVi
'lI 'IJ 'lI 'lI

'llUIi1~l~ '1
v

'ifu 5 Vi1l-J 501 'f)lfll'j'tlIU1~nl'j' 'il~~nl'j'L.f)~'l1n'j''j'lJ

L'il'lJYi75/1 ().Yi'i'::'i'l1J 6 'i'l'llLVll fI'i''1LVlYi"110400,
Url1J'iltJl~l..,m'i'1JU1'1U::i)u L'il'lJ~ 514 mJ 2, ~
'il.Ul'1U::i)u "I.Yi'i'::Url'i'''''~mJfim 13160,

TRI-STATE ALLERGY (THAILAND) CO., LTD.

Products: Allergy Extract Substances

Office Address: C/O The Government Pharmaceutical Organization,

75/ I Administrative Building, 5th Floor, Room 50 I,

Rama VI Road, Ratchathewi, Bangkok 10400

Bang Pa-In Industrial Estate, 514 Moo 2, Amphur

Bang Pa-In, Ayuthaya Province 13160

Plant:



m'Ylnt'llJU 1Y'l'i',
L'i'I'lJ~128 '1l1fll'i'Y'lryl1vmm'lll ~U 9 .:1'il'l 9F

~.Y'lrul1'Vl 'i'l'llL'Vll n'i''1L'VlY'l''110400~ ,
u~mULL~fl(il'il'j-LL'i'lui?ll'1UmJ L'i'I'lJ~130/149 VI~ 3~
'il.l'1U'iltJ 'Y.Y'l'i':;Ufl'i'Y'!'j-'iltJnm13170,

THAI HERBAL PRODUCTS CO., LTD.

Products : Herbal Medicines

Office Address: 128 Phayathai Plaza Building, 9th Floor, Room 9F,

Phayathai Road, Ratchathewi, Bangkok 10400

Plant: Factory Land, Wang-Noi, 130/149 Moo 3, Amphur

Wang-Noi, Ayuthaya Province 13170

'f)~r1n1';i'Lfl~enn'i'ilJ-LlJ'f)nL'f)'f)f;11 [Plbl rci1nt?1,
lfl:nuiJ'il'l~uhfll uau
'il~lUU~Llruu~H'Vl umt'lL(il'ilfLlJ'ilf~L'il'ilf fl'ilUU'il(il~
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GPO-MERIEUX BIOLOGICALS CO., LTD.

Products: Human Vaccines

Office Address: C/O Pasteur Merieux Connaught (Thailand) Ltd.

3195/9 Vibulthani Tower I, 4th Floor, Rama IV Road,

Klongton, Klongtoey, Bangkok 10110

Plant: On the process of plant establishment





UDITOR'S REPORT

.. .•...
b~U'e.lflru~n':i'':i'1Jn'l':i''e.l\lfln'l':i'bfl~"lfn':i'nJ

~lun,:nU(il~l"'H~Ull~U~U1~(il~1~~'ilU~U(;1r1ill lU~ 30 nUt.J1tJu,
2540 uaz 2539 ~Ufi1h'lJl(;1V1U~U~UVlUn1~CJ~(illlr1::~UVlU'lJltJ~Ufi1h~::~lJ" ,
llr1::~Um::ll~l~U~(;1~1V!¥uLI~U~(;11Ul~tJ1nU'lJ'il~ll~r1::L1'lJ'il~'il~rln1nfl~'llm~lJ,
eruun (il~j'lUn1~~'ilUUq.J:U~¥U~'il~yfl11J ;~~llJ0'~n1~V1(;1~'ilU~ltJn1~Uq.J:U

llr1::1fin1~(il~1~~'ilU~U~l~Ul1~llUUll~1
"

~lUn~lU(il~1~l~Ull~U~Ul~Ul1~Un1~l~U.ul~~UUll~(;1~(j'lU::n1~l~U..
ill luVi 30 nUt.J1tJu2540 uaz 2539 CJr1n1~(;11lUW1Ullr1::m::ll~l~U~(;1

~1V!¥uLI~u~(;11Ul~tJ1nU'lJ'il~ll~r1::L1'lJ'il~'il~rln1~lfl~'llm~lJL(;1mln~'il~(illlJ~m~

llr1::1~Vi1~~(illlJV!~nn1~uq.J:U~¥m'il~yfl11J ;~1~~mJ5~: 'liUl~tJ1nUL(;1tJ

~Jjll~lJ'il

To The Board of Directors,
The Government Pharmaceutical Organization

We have examined the balance sheets as of September 30, 1997

and 1996 and the related statement of income, cost of production, cost of

sales and cash flows for the years then ended of the Government

Pharmaceutical Organization in accordance with generally accepted

auditing standards and accordingly, included such tests of the accounting

records and such other auditing procedures as we considered necessary

in the circumstances.
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In our opinion, the aforementioned financial statements present

fairly the financial positions of the Government Pharmaceutical

Organization as of September 30, 1997 and 1996 and the results of its

operations and changes in financial position for the years then ended,

in conformity with generally accepted accounting principles applied on

a consistent basis.
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(Mr. Somboon Wongraksak)
Deputy Auditors-General

Office of the Auditor-General of Thailand
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Mrs. Suchitra Sommanus
Auditor-in-Charge
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Balance Sheets
'1U~~

'I

ill luYi 30 nutJ1tJu 2540 LL'n:::2539
As at September 30. 1997 and 1996

1J'1V1/Baht

2540/1997

1J'1V1/Baht

2539/1996

"" ~.,.
~'UVl';j'~EJ

Assets
oC::I. CV' d' .q

~ 'U 'VI ~V'ltI VllJ 'UL,:}tI 'U
9

Current Assets
L~U~Ii1LL'n:::L~wJ1nDU1rn~
Cash and Bank Deposits

L~mhnm:::'Vl~l~m~r1~~
Cash" at the Finance Ministry

'nnVlum~fh - ~'Vlfi~ ,
Acco"u~ts Receivable (Trade) - Net

'nnVlu8u~'Vlfi~ ,
Other Accounts Receivable - Net

~ufhrl~LVI~'i)
Inventory ,

~U'Vl¥'WiiVllJULltJU8U,
Other Current Assets

735.942.503.68 545,311,005.93

294.737.99 825,320.00

407,918,998.85 513,772.496.83

3,383,042.86 8,650,512.98

819,380,828.19 734,560.484.96

32,443,851.53 17.484.429.79

.c::t. Q.,f d' q

~,:}lJ ~ 'U 'VI ~V'ltI VllJ 'UL,:}tI 'U
9

Total Current Assets
1,999,363,963.10 1,820,604,250.49

, ""
l'l'U"''1Vl'U,
Investments
~U'Vl¥'Wii~:::VI'11~n'i)~~1~
Assets in Progress

~~u mrll~ LL'n:::mJmru- ~'Vlfi, ,
Property, Plant and Equipment - Net

Ll'llflill.vilrl~~m~~l ~'i)'1tJ1i
Medicinal Products for the Medicine Reserve Project

200,655,000.00 191,607.500.00

4.273,364.49

5,063.200.60 6.754,201.48
(j)

o
<

1.301.199,04418 1.259.428.815.02 I
m

m

"" ..,.,.
~,:}lJ ~ 'U 'VI ~V'ltI
Total Assets

3,506,281,207.88 3,282,668,131.48
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Balance Sheets
-:)u~~

'I

ill luVi 30 nUtJ1tJu 2540 uaz 2539

As at September 30, 1997 and 1996

wcO"", I
VlU~ULb~:::~'lU"lJtl\l'YlU~
Liltbilities and Capital

cO"", cO
VlU~UVl1JUb'ltlU~
Current Liabilities

l~lVtUfn'l'fh

Accounts Payable (Trade)
~11-ii~lml'i1::;llufh~~ltJ

Accrued Expenses
Jl1BVln ill Vi~ltJ

Withholding Income Tax
llu1.h::;nu~h1!h1!l

Contract Guarantee
l~lVtU~U

Other Creditors

"cO"", cO
~'l1JVlU~UVl1JUb'ltlU~
Total Current Liabilities

z
o

I

~'lU"lJtl\l'YlU~
Fund

'YlU~
Capital

Vlull'l'::;l~lJ,
Original Capital
Vlu¥u"nn'lull'l'::;lJ1ill,
Capital Allocated from the Government Budget
VlU¥Ul8U"VlnlluVlUVtlJUlltJU, , ,
Capital Transferred from Working Capital

UlVl/Baht

2540/1997
UlVl/Baht

2539/1996

<{

N

z
<{

o
CC!:

o

~'l1J'YlU~
Total Capital

~lulnu"Vlmluu~"Vlf1

Surplus on Donation
~1'l'8~lfl'l'~nl'l'~1'l'8~tJli

Reserve for Medicine Reserve Project
rhh'i\::;'i\lJ

Retained Earnings

293,883,648.45 294,073,867.95

<{

u

UJ

I

~'l1J~'l U"lJtl \I'YlU~
Total Fund

"cO"", I
~'l1JVlU~UU~:::~'lU"lJtl\l'YlU~
Total Liabilities and Capital

30,056,831.51 45.479,514.52

z
UJ

2
z
CC!:
UJ

>
o
o

(tnfJnI)Ml]1 lJ\jIlP'~)

~'ihUlfJn1~il,fin1~~n'<1'lfm~lJ.
Or. Krisada Manoonwong, M.D.

Managing Director

3,200.492.74 3,516.265.95

UJ

I

3,770,139.55 4,015,218.05

55,650,015.19 58,042,566.96

386,561,127,44 405,127,433.43

48,041.467.48 48,041.467.48

3,018,502.04 3,018,502.04

3,526,548.46 3,526,548.46

54,586,517.98 54,856,517.98

16.477,008.17 16,881.198.61

49,914.409.60 49,914.409.60

2,998.742,144.15 2.756,158,571.86

3,119,720,080.44 2,877 ,540,698.05

3,506,281,207.88 3,282,668,131.48

(U1,(111(1lJ1~ -umh:;m)
~ei1UlfJn1~~1mJC)d;LL<1:;n1~~~U

Miss Sumalee Chaiprabha
Director, Accounting and Finance Department



STATEMENTSOF INCOME
~1JnI1'i.suI~Vl'U

'I

~1V1¥UtJ~W.W)'1U~ 30 nUmEJU 2540 LL'i1:;2539,
For the Years Ended September 30, 1997 and 1996

U1'Vl/Baht

2540/1997

U1'Vl/Baht

2539/1996

~1EJ1~"i1nfn~~h buu ..nu
o erating Revenue

~ ~
'lJ1EJL1'II.f1ill'Vl

Pharmaceutical Sales

3.457,957.781.24 3,300.491,836.73

'" .V11'V1'l'Vl1'lJ'il'I

Revenue from Contract

~1~~1EJ1~~1nn1~~1buU~1U
Total Operating Revenues

897,220.98 1,331,535.27

3,458,855,002.22 3,301,823,372.00

~UVlU"lJ1EJbb~:;~11.u~1EJlUn1~~1bUU~1U~
Cost of Sales and Operating Expenses

~U'VlU'lJ1EJ,
Cost of Sales
~11.u~1EJ1Um'i''lJ1EJ LL'i1:;m'i'U~Vl1'i'

Selling and Administrative Expenses

~11.u~1EJ~u '1
Oth~r Expenses

~1L~mJ'i'1V11~U'Vl¥~6

Depreciation

2,595,089,015.80 2.493,873,039.80

465,622,449.56 442,551,379.78

13.409,929.09 4.496,268.28

14,696,369.59 14,197,848.97

~1~~UVlU"lJ1EJbb~:;~11.u~1EJlun1~~1bUU~1U 3,088,817,764.04~
Total Cost of Sales and Operating Expenses

2,955,118,536.83

57,967,015.04 69,536,617.99
(j)

o
<

rh h"l1f)fl'l'i'~1 bUU.,:j1U

Qperating Profit
~1EJl~ilu 1
Other Income

370,037,238.18 346.704,835.17
---<

I
m

m

n1 ~~Vlfi~et rnfit ~ _
428,004,253.22 416,241,453.16

m
z

m
c
---<

o
»
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o
;V

(j)

»
z
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»

o
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STATEMENTS OF RETAINED EARNINGS
\lUrlI1~~~~lJ

~l'v1¥UtJ~U~~lU~ 30 nUtJ1rJu 2540 ll-n:: 2539,
For the Years Ended September 30, 1997 and 1996

n'l h~~~1J~u,n~
Retained Earnings b/f

~fl ~~~~~n'l h~'V1fi,n~nflU,
Less Appropriation for The Year

l~U'L.h~.:)~~.:)

State on Profit Contribution
luu~fYi''i'lJn1'i'

Bonus to Board of Directors
lUU~YiUfN1U

Bonus to Employees

cOl

~l'lL'Vl'nfl
Total

1J1fl t1JU~¥1J~U
Add Bonus Received

1'11h~V1fi':)1~d,
et Profit for the Year

z
o
t-

« n'l h~~~1JU'n'ltJ~1~
Retained Earnings at The End of The Year

irm/Baht
2540/1997

UlV1/Baht

2539/1996

N

z
«
<.!)
C<

o

«
o

UJ

o
«
2
C<

«
I
CL

t-

z

2
z
C<
UJ

>

~I
I
t-

2,756,158,571.86 2,530,542,063.90

145,685,000.00 154,000,000.00

1,173,706.90 896,875.00

38,572.525.30 35.764.453.69

185.431,232.20 190,661,328.69

2,570,727,339.66 2,339,880,735.21

10,551.27 36,383.49

428,004.253.22 416,241.453.16

428,014,804.49 416,277 ,836.65

2,998,742,144.15 2,756,158,571.86



Net Profit
'JltJn1'Jtl¥mJ'J..:JfI'J::;VlUtJ'i)(?lfl11'J~VlfibUUC~U~(?l~Vlfi¥U (~1tJ) r.vlf1nr.vfl'J'JlJ(?l1bUU..:J1U

q q q

Adjustmen~s to reconcile net earnings to net cash provided by operating activities
~ll~mJ'i'1V11 117,057,155.40 100,343,860.13

Depreciation
'lJlI11YlU"llf1fn'i''lJltJll'':;~l11uru~~UYl'r~~, ~
Loss from Sales and Write-off of Assets
L~U1jl~-.1V1-.1V1~-.1

State on Profit Contribution
~ltJtUir~f1'i''i'lJfn'i'

Decrease in Medicinal Products for the Medicine Reserve Project
'V ~ V .:::: J'
l"ll'V1Ufn'i'V11 (,,111,,-.1) l~lJ'lJU (190.219.50)

Increase (Decrease) in Accounts Payable-Trade
L~U1h:;nu-Kb]db]dl (,,111,,-.1) l~lJ~U (245,078.50)

Incre~s,e (Decrease) in Contract Guarantee
'V Q~ """ J'
l"ll'V1U'ilU (,,111,,-.1)mlJ'lJU (2,392,551.77)

Increase (Decrease) in Account Payable
~11.u~lml":; L~Uf)l-.1~ltJ (,,111,,-.1) (15.422,683.01)

Expenses and Accrued Expenses (Decrease)
m~L~u1Ii1vrf1 ru ~~ltJ (,,111,,-.1) l~lJ~U (315,773.21)

Increase (Decrease) in Withholding Income Tax
il'i''il-.1Yl¥~~~uvh~tJ'VIltJ''llf1fn'i''i':; lU 111(" 111,,-.1)

Reserve Defect Assets Caused by Explosion (Decrease)

STATEMENTSOF CASH FLOWS
~

'IlJfl1' ~u~~'I'U~ ~

il'V1¥Utl~U~1111U~ 30 nUtJ'ltJu 2540 uaz 2539,
For the Years Ended September 30, 1997 and 1996

fI'J::;LL~L~U~~~lf1n~fI'J'JlJ 1P11LUWl1U

Cash Flows From Operating Activities
ril1'J~Vlfi

q

Payment of Bonus to Board of Directors
~ltJtUir~~irf1-.11U

Payment of Bonus to Employees
~lWnUYlU"llf1fn'i'U~"llV1,
Cont~ibuted Capital \rom Donation

Q 'lI """ X
~f1'V1Ufn'i'V11 ,,111,,-.1n~lJ'lJU)

Decrease (Increase) in Accounts Receivable-Trade
." , X

"f1'V1U~U ,,111,,-.1(vVllJ'lJu)~
Decrease (Increase) in Other Accounts Receivable
""" v ~ .d. J'
~UV11V1-.1l'V1"'iln~lJ'lJU) ,,111,,-.1

Decrease (Increase) in I~ventories
""" ~ ~ Q ~ """J'
~UYl'i'~tJ'VI~Ul1tJU'ilU '1 n~lJ'lJU) ,,111,,-.1

Decrease (Increase) in Other Current Assets
l1'llnru.vitV1'i'-.1fn'i'il'i''il-.1tJ'l ,,111,,-.1

Net Cash Received From Operating Activities

U'l'Y1/Baht

2540/1997

U'l'Y1/Baht

2539/1996

428,004,253,22 416,241,453,16

7,621,167.71 l.361.115.51

( 145,685,000.00) (154.000,000.00)

(1,173)06.90) (896,875.00)

(38,561,974.03) (35)28,070.20)

18.00 24.00

105,853.497.98 (66,889,679.53)

5.267.470.12 (4,958.477 .47)

(84,820,343.23) (33,548,538.20)
-<
I
m

(14,959.421.74) 58,176.772.13
(j)

o
<
m

1,691,000.88 1.415,864.69 ;v
z
s:

23.4 12,998.48 m

z

885,845.50 "1J

I

»
;V

s:
»
o

17,110)05.65

(3,232,382,10) m
c

491,249.44 o
»

(30)54,970.53) o
;V

(j)

»
z

361 }27,811,42 356,527,972,06
N

»

o
z

,..



STATEMENTS OF CASH FLOWS
~

\l1Jf1'i~~~~~\I'U~~

~1V1¥uil~'U~~l'U~ 30 n'UEnI:J'U2540 LL<1::2539,
For the Years Ended September 30. 1997 and 1996

UTY1/Baht

2540/1997

UlYl/Baht

2539/1996

n~::LL~L~U~WI'i'1nfhn~nJ~'1'VlU~
Cash Flows From Investment Activities

L~'U1~'Vlnnl'i''U1I:JVl¥'v'lii~'U

Cash Received from Assets Sales
L~'U<1~Vl'Ul'U~~'U'ilIf'11'i' LL<1::mJmru, ,

8.100.00 45.210.00

(162.100.579.79) (424.457.872.90)

Investment in Land, Building and Equipment
L~'U<1~Vl'U1'U~'UVl¥'v'lii'i'::VI'll~r;i, Lu'UnI'i', (486.915.89) (49.202.018.72)

Investment in Progress Assets
L~'U<1~Vl'U'i'::1:J::Enl, (9.047.500.00) (38.447.500.00)

Long-Term Investment

L~U~WI~'Vlfil.jj1ulUn'in~~:w~'1'VlU~ ~
Net Cash Spent in Investment

(171.626.895.68) (512.062.181.62)

q Ct. .:::: J'
L~'U~~~VlfiL'v'llJ'U'U(<1~<1~)

Increase (Decrease) et Cash
L~'U~~cilwl~

Cash at the Beginning of The Year

190.100.915.74 (155.534.209.56)

546.136.325.93 701.670.535.49

L~'U'MltJ{11EJ'l'J (;)

Cash at The End of The Year
736,237.241.67 546.136.325.93
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